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. HZRWB/ 7 HOFKHJ( GXFDARQ 0 I HG P HNRGS HFDUK ( P SIWFDBWG. $, 73$&.

$ EVADAW 6HD USRUMVS , 73$ &.  \FDBV DUH LQRUDMQI® XVHG VR JDXIH WORKHIUHDAGHW IRUDQ $, UFK IXWWUH \ FAMWHU YDIGW B
XQAHIILQ Z KHD WH VLI HAFRQUAXPAL HIDRMG GHLIQ FRP SHMGFH 7 KLV VMG. WAV WH DDI QP HAEHA HHQ SUH VALY BHVAHFHWORKHES
73$&. \HD UBRUV DQG SHIJRWP DQFH IQ D JHHDWYHS , \KSSRUMS P XGIP REDOGHLIQ VAN 3DUAASDQVZHH  SUHVHYIFH SUP DU
\AHFHWERKHY/LQ D FRP SXQRY P HNMRGY FRXUHDAD QRUP DOXQLYHMW LQ &KICD $ @FRP SGIMS D YDIGD M2 \HYH) GP HMRQS$ , 73$ &.
TXHMRQQDILH DQG SURGXAHG DQ DWHAHE DUMDRWDQ + 70 /  EDWHG DQUP DARQ LOMIRRYH H SOEIMRQ R ( DUNSY FD RQV FUDMG Z LW
* HB , \KSSRIW&RXWHZRNZHHWRIHGZIWD WP 73$ &. DDIQHS XEUE XIQJ \E RWOIGHS DMLY MG IEIEWDARQ BXQGY Q D
FRQYHLIHAP [ HG P HMRGY GRLIQ TXDQADAYH DQDOMVY HI &) $  UHILKMRQY ZHH IQMIDMG ZIW [ TREXV JIRXSV Q WD
SUREHG WP LOMSUHBARQ DQG VM H SHIHIAH 5 HXGVAKRZ D\ MP DAF P MDDIQP HQW7 KHTXHXMRQGOLHH KLELWS DQ D AHSWIEGIVEYHD
| CRRUMAKRMH \ HAVHD USRUNFRUAYZ HHOUWHD XQUHDWS VR XEUF EDVHG SHIRUP DQFHDRIRWGRP DIQV Z W RQD D\P D@RRW GRP D
DWRADARQ EHE H UBRUMG 3. DQGVANEDVHG 7. &DMIRUFDOSURLOQ) | XUMHU LQEAFDWMS FROUMMIARYHHXP D IRQ LQ VHD LDAQI
UHDWYH R SHIRWP DQFH DQG EDANJURXQG YDUCE®Y H SMIQHS @M YDUDGRH ) RAXVILRXS DD \KIIHXWKUHH P HKD QP V' SDUARSDOQA
DQRKRUHG URSRQWY LQ 10P LADU QRQ GHJQ WORKIQ) VAHIDURY WH  SHFHYHG $, WRRY DV XQUHID B IRU GEXJILQY DQG FRP SO
SIRGXPARQ DQGWH XVHG$, SUP DU® VR FRP SHODM I RUFRQMMIDSV \ IHEQ) D eFROMIMNKSSRUA RUHMARQ WDAGG CRAWDQUM
LOR WRKQFDOLP SOP HOBARQ 7 KH 1LQAQIV FOXWRQ DI DIQWMMIOSG DBRQH VHD UHBRUWXVH DQG \KSSRUVARP ELQIQI TXHMRQQOLLHY Z LW
SHIJRWP DQFHHVGHIFHIRUGHHME®I$ , 73$ &. LOMSUIHEMRY/
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. HZRB/ 3UP DY H3XFDARQ 0 L H3P HMRGVUIHFDRK 0 XOMDIHWK WP V 6FHOFH SRWPAEDVHG GDLQQ)

$SEVAMDAW,Q.  \AHJAH SIRVANEDVG GDWQIQ) 3% HEXFDWRWY [UHTXHIAD HOFRXQMU GLLILEXGMY 1Q GHIVHIQ) WP HY  LQALY GXDT) HC
LOXAXPARQ DQG SURFHW RUHMG | HHEEDAN 7 KHHP HIHOAH R JHOH.DAYH DAL DOLOMMIHGAH SDUARX@UD GUHGQIXD BIPRGD/ / 0
SRZ HH5 DIHQMMAKQTXH/ RITHY SURP [MQJ \ROMRQVWR DEGHN LOMII HOWMKRUFRP LQIVIQ \SHADA H3 GRP DIV WHHE\ SURHIAMY) QRYH
RSSRUMQMWH/VR RYHFRP H3%  FIWURRP FKDEBQIHY 1 HYHIMHBAY UHIDMAYHURHDURK LQ VAHIFHHEXFDARQ UHP D QVCQDRHIWSUHERP LD @
IRFXV RQ WHRUIMAFDOYICELON  \WRKQIFDORXVEXW RU KXP DQ SHA-BWRQY 1DAQ) VR HKEEDQK FRGAUHM GHLIQ SUCAS®Y | RU SHIRQDD H.
HOYILRGP HOQW FKDIDAMUII HG B\ WIDAF e7 HOFKHUBWGHWS JHOW IOMDPMRQY * IRXQEHS 1Q QMMEXWMSG FRIQURQ WHRY WLV WXG
LQARGXAH/ WH+ XP DQ $ JHMER 7HIKIQ) +$&7 IWDPHZRN +$ &7 IQRSRIDM/\VER SLYREOP HKDQMWP YV D P XQNDJ DA kP
DUFKIWRNUHIQRP HG B\ VHD U XOWG GDUQLQ) SUGASGV |HDXUQ) \SHADD H3 DIHQW IRUGMAGRWBY4  SKDWH/WR | DAMM MBHIRQDT H
IQTXIY DG LOMEIPARQ SIRRFARY GHIYHS [UIRP FIDMRRP  RUFKHIADARQ WHRY \WDARSWP 1} H DIHIAD G-B® P HOAMP 1QJ) \FDI | REILQY
WHKQTXH/ DQG H3XFDRU P HADARQ WADWMILHY 7 KURXIK D GRULIQ EDVHE URHDUAK DSSURCFK FHOMUHG RQ DQ HBP HOB €0 RGHD%RD
S&ROMXAARY XQWZ H LOWEQADMS D |LYH DIHOAWM WP FRP SUMQJ ) RXQEDARQ 7 X\VRU 0 DIMIDY &RDFK ' HLJQ $ GYIVHU 3 LRGXRARC
* XIGH DQG ( YDODRU DUMEXDAMY IWZ RINGZ ®RILF DQG DUNDRAGUYHD RSHDARQDOG QP LFV Z KB SLRY BQ) H HP SMURIKHIADARC
\AUSW 4 XDULH SHIP HQEOURX®V LOAFDW WDMKH + $ &7 1LDP HZ RN \ LHTV WEMNAFDED \LIQULFDQMP SIRYHP HOW 1Q WXGHOAD/ / 0
XW] DARQ FRP SHMGALHY DQG VALHOFHFROMAP DY 8 GP DMD WLV MXG. EUGIH/WHJIDS EHE HHQ WRKQFDOFDSD EDW DQG SHEDIRILFD
DSSAFDARQ  FROMEXWQ)  DRARQDE®! WHRUHAFDO FRQUAKAN  WRKQREILFDO EOHHBUQN  DQG LQMXPARCDO WDWALHY 1RU P HD @IIXO$
IOMDARQLY.  \AHFHHEXFDARQ
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8 QLYHMW

. HZRG/* HB, YURRIFDOMLNDCH SHIP HOW ( 67($0 1P HZRIN , QMEMASAODY LQTXILY

$ EVALRW 7 R DAGHY WH FKDEBQIH/ 1Q EIRBRILFDOYILNDOH SHIP QN (CP HD WH LOYIMEL@N R P LRIRRSIE P HKDQMWP V' \XSHJLAD
IOMEVASIDY LOMUWDARY DQG WH GMVRQGHARQ EHA HHD \AHDWIE WHRY DQG HUIGHHIQ) SUDPAFH WLV WMG. FROUAKRV D * H
P HADMG %R 67( $0 1UDP HZ RN |RUYILWDOLQTXIY  EDVHG H SHIP HQEOWDRKIQ) % HP EHBAQ) WHG QOP LF P HADAQY) FDSD EMMVR
JHCHDAYH DUNADOLOMIMIHGFH QR WH LQTXI R FBI R ( QIDIHP HOW ( [ SRDARY ([ SOODARQ ( @ERDARQ DQG ( YDODARQ W
ILDP HZ RUN DGRSWWHFDHGHLIQR! e&HID HP ELDCHEWKRAMUHDQG) XQRARY DVIWFRHEILFDOMUDG , WHARQUAKXPWDQLOTXWY  SURAHK
WDMQAIFDWMD Z HDYHY \AHOWIE UDWRQQ) Z W DUAKAE H SIHMRQ HIDEQQ) D WDQMRWP DAYH SIRIIMARQ [URP \AHQWILE SUCAS®V \k
HYILCHHIQ) SURRWSHYDQG JHHDAYHDUV) XUMHP RH WURXIK FRP SUKHULYHWDANQ) R EFKDYLRID @DVMRRUHY/DQG ARP SHMFH EDVH
SURILAQ) WURXIKRXWWH SURFHW WH | LEP HZ RN | RUMY WXGHOAD GHYHBRSP HOAR HYGHORH EDVHG UDWRQQ) HILGHHIQ) WIQNIQ DX
JHCHDAYHRUHDAYW Z KIGIDGALRMQ) FRP SBf UHDOZ RUB SREGP V
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. HZRO/ 6AHONIFOMIR  * [P HZRIN &ROM WO HELOMKAARQ  GFOMYHSHEDIRI\ 0 XGMIQIXDORDWRRP V
$ EVADRWGFLHOAILE QMER L HXHOADO RUGHYHBSIQ) FUMFDOMONQ) DQG SLREGP \ROMQ) \NQY KRZ HyHJ SI-UAMQMESVLQFRQ:I-SWD
XQGHINEQAQ) DUH HGHIAQ ERM JEREDODIHAP HQW DQG GADOVAKRROFRQM W $ WEDQ 3 DVAXDOL DARQDO+ LI K6FKRRO RQD

H 6\H GDQHYP HAWHH SHAWG QMELA GYHODQG* WDGH  \WGHOW\KRZ HG Z HDN SHURWP DQRHLQ ( DUK D G/ LlH6FI.l-Q:I-|G><I-|VE
@ WG ( Q0K SIRIAHR DQG LOWIILAHO® FROM WOT HS LOMKAMRQ 7KLY MG H DP LGHG WH HIHRRMHOHW R * GAUIGHS GMRC
H HP SO/ IQ P SIRYIQ) \AHJAILF OMER DQG XQGHIMIQAQ) R JHHAF HIIGHIQI DPRQ * WDGH  GDUCHY $ P [ H5 P HMRGY GALIC
ZDVHP SR HG X\ LQJ D SUHMIVSRUWMAKADSSURCRK DQG TXDOMYH GO FRIBAMS WILRXIK FOWIRRP REVHLYDARQVD G GDLQHILOMWLEZ v
/| BPARQVZHHIXG-GE WH * ) P HZRINR ) LOSIQR 7 HORKLQY DQG/ HLQQ) DQH SHUHIADCDQG K\ EUG | Bf LEGIP RGHOFRP SUMQJ [LYH
IQMIHDWS HBP HQV * DQGD EHDXW  DRAYDAQ) SURU NQRZ BGIH DQG FROM WO Q) FROMOWV* DIQJ \N@ |RWMIQ) P DWMY D ¢
FREDERDARQ * DKXP  SRZHJ GYHDILQ) WIKGQRBI\ DG LOWKPARQDOP HAD * 1G7  DIHAWMRQ  FXGRYDAQ) HP SD KV WURXJ KDXWHOAE
SIREGP \ROIQ) DQG* XJPD &RYH SURP RAQ) \XWELQHS P RAYDWRQ DQG P HOQQII XOBDLQQ) 4 XD QUEMYH DQDOMY \KRZ H3 IQULED §
LP SURYHP HQAIQ BDLGHYE XQGHEQAQ) Z W SRUMAAFRUA/ 0 6' KLIKHJ\WDQ SIAMINFRUAY 0 6'
w S 4 XDDAMYH QAQIVFRQ LLP H3 WH 1 LDP HZ RUNA/ LP SDRARQ FRP SUKHMRQ FRIDERWDARQ HYIDJ 1R HOWHP SDIM\
DQG P RAYDARY ' KBS WP H DQG WRKQREBI\ FROXLIQN  *  GRLIQHE GWRQV HIHAAYHD HOKDQRH VAHDALE @MDR WURX KIGFOOMY |
FROM \MDT] HG LOWAXPARQLQ P XOMIQI XDCRIWRRP V/

A, A 838000@keca | xe O0caa tha AR a0 00D Zéghaa dac >a0ad@%-! §oe
* |@IDO5 RHW 8 QYHIW R 0 LQCHRD 6KXYWD 50KP DQ 8 QYHIW R O LQCHRM + HED( @HIKOG. $ P HIFD GBQYHMW R &OLR

. HZRB/67($0 &XUWEXOP GHYHRSP HIN( GXFDARQ | RUMKWELCDEGIGHYHIRSP HQW

$ EVADAW, Q WH IDAH R HADDWY) JEEDOHVILRQP HQBORUMAY/ WH QHHG | RUVKWELQDE®! GHYHIRSP HWKDY EHRRP H FUMFDO GHP DQAQY
WDQU RUP DWYH HEXFDARQDODSSURDAKH/ WDAMHP SRZ HJ LQAYIGKDY DQG FRP P XQUEY VR FRQAEXWM P HOQQIIX@ VR D P RUH \KWELQDEG
IXVWUH 2 QHVXFK CSSURDAK R ( GXFDARQ | RUBXWEILQDE®H HYHISP HQW( 6 LV67(t$0  6AHIFH 7HKQR®I\ ( QI GHUQI (6 $WN
DQG 0 DMHP DAFV D ILEP HZ RIN WDALQMMRCDD Z HDYH/ VRIHMHJ GYHIH GVASAH/VR IRVMU. VARHOMU WNL@Y 67 (1$0 SLRVIGHVE
[P HZ RIN | RUDGALHMQ) WHIQMEVASADY QDMHR (6 HFRXUDILQ) GDLCHY\R G GLIHHAGMASADY G/ DEGLHN UHX
ZRUG SIREBP V 7KLY WG H SEUHE KRZ XQEHIUDGXDM WMGHIA DAD SUYDM XQLYHIMW LQ ( I\ SWOSSTHE WH6E7 (t$ 0 1LDP HZRIN R
GHHERS (6' FXUWFXQUXQW : RINQJ [Q WP DD IRXUG7 (t$0 FXUFXOP XQW ZHHGHYHBRSHS ) LQAQ) WKRZ H5 WDWWH 67 ( t$ 0
[P HZ RN SURYLGH/ D VWRQJ |RXQEDARQ IRU( 6" FXUIFXOP  GHYHIRSP HQWS QW Z HH I REXVHG RQ GRADOIMKHY |RUH DP S®IH SBRUQ)
Z DWM P DQDIHP HQMQ &DUR ZKHH P RIAR VRQVR Z DM SURGXAHG HYHY @D LV GXP SHG LQ WHAV DQG ZDMED V $ PAY WA
DGELHAHG WH HOYLLRGP HQEIO \RADO DQG HARQRP LF SIADWR (6! FRQQHAMY VR HFRBILFDOLP SCAWRQ WH 1 B! LP SCFVRQ KHDVB D ¢
LQIRUP DOFRP P XQWH/Z KR P DNHD @VIQ) UHR RIKY) Z DM ( DRK XQWSXUSRVHXED LOM DM DWADQG DUAEDWHS SHED RJ Y ) RUH D FS®!
WH Z DM P DQDIHP HQASLIRWPAH SBRUHG WH FUDAYH XVH R Z DM P DMIDY \R FUDM Q2. SURGXFW $ PV DB H STAMD HID BC
MGHONVLQ GHYHESLQ) \ROMRQVWR WHUFKRVHD WKH SURP RWQJ SUIREGP \ROLQ) FUDAYIW DQG FRP P XQIFDARQ : KLBIWLY SURMANZ D
GHYHBSHGLQ( J\ SWWHG7 (t$0  1UDP HZ RINLVDSSTFCEGIVR RIMHU BILRQY FLRW WH ZRUTS

- ZegBRa@u - WoR taczéO0eo (@08 AU Aaxeld cA ta 43460 AR xPaced AL A OO Oax 1agooR
CUAP@U >a0a8 Y - ~£0o A4 R4 Zoe

,lPD5KPD 6XZDPD 8 QYHMMBV 3HOAANDQ , QGRGAMD 5 IDQGAL 5 IDQAL 8 QYHIMDY 3H)AGND Q QGRQHID  $ QQD 3HP D QDL
8 QYHIMVV3HQAGANDQ, QGRAMD Y. XUQID, @KL 8 QYHMMY 3HAANDQ QGRQHID

. HZRG/' LIMIO QMIRRYH/ HIQQI 0 RGX®! 67( 0 / MER  SUMFDOY KIQNQ) 6NQY * GEDQ  DUP LQY

$ EVADAW7 KIVXG. DIP VMR GHYHIRS D67 ( 0 EDVHG' LIMIQ QMDPRYH/ HUQQJI 0 RGX®H ' ,/ 0 GHULIGHE VR HOKDQRHVHIIRUKLIK VKRR
WMGHOAE67 (0 QMER DQG FUMADOMONQ) \NAQYRQWHWRSIF R JGREDQZ DLP IQ) 7 KHURHDUAK HP SBR HG D5 RFDURK DG HYHIRSP HD)
5 ' PHMRGXMQIWH ' PRGD' HICH' HUJQ ' HHBS ' WP LQDM 3DUAASDONFRQIMMGR  JWDGH; WMGHOWILRP DVHIR
KLIK \AKRROIQ %DQGXQ) , QGRQHID , QUAKP HOVIQFOXGHG 67( 0 MMDR WMV RUNGRZ BGIH TXHMRQQDILHY DQG REVHYDARQ \KHV IR
DMYMGH/ DQG \NQY FUMFDOWLGNLQ) WAV DQG H SHIWDIGDARQ \KHAN VR DXHW P RGX®! I HDMELDN 9 D IGD NRQ URXAV LQAFDWS WD
P RGX®1Z DV HDME®I DQG FDMIRU] H3 DV YHY JRRG LQWLP VR FROMINVGALIQ DQG UHDGDELMN 7 KHGHY BRSHS P RGXBILOMIWD W67 ( 0
DVSHAVIQR FROM \MDOBDLQIQ) DRAVMY [QFRUSRUDWA/FUMFDOMLONLQ) [QGFDRLY DG XW HYIQM DRRYHI HDMURAKFK D Y LYHZ RINKHY
* RRIGI'" RAV 3K( 7 61P XOWRQ DQG4 X 1[]] 5 HHUK ILQAQIV\KRZ HG IP SIRYHP HOVIQ67( 0 OMDR ZIW 1 * DQWRHWR IC
\AHOAH OM.DR 1Q WHKQRBJ\ _HIQHIQ) OMDA DQG LQ P DMHP DAFV QMR DOIQ WH P RGHDM FD MIRY - $ WANMGHY/D €
\N.@YDIR G-P RQMADMS SRVMYHUASRQWYZ I DRRYHSDUARSDARQ LQ SURVPAEDVHE VMY & UMFDOMIQNIQ) LP SURYHG Z IW DQD M) HL
* DQR PHIXP  Z W WHKLIKHAIDQ LQ | RAXMQ) TXHXRQY DQG WHBZ HINQ GHAMRQ P DNQJ 7KXV WH67(0 EDMG' ,/ 0 1
HIHAYH 1Q HKDQAQ) 67(0 QMDA DQG FUMFDOWIONIQY RITHIQI D FRQM WDODQG LQQRYDAYH D SIRDFK UHBYD QAR AHDMU
HEXFDARQ
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YORIQ) 6XQ 71DQMD 1 RWP D08 QYHMW ' RQPH.) DQ 7IDQWQ 1 RP D08 QYHMW 5 XZH.-1Q 71D @D 1 RP D08 QY HIW  =KXDQI(
=KX 71DQMQ1 RUP D38 QLYHMW

. HZRWB/ , P SOP HOMARQSDM 7 IDAMRQDCRKIQHHKHEDCP HAAGHFX@OMUH 3UP DY WKRRO

$ EVADRW 7 KLY WHLY | REXOHY RQ WH LQQRYDWYH LOMIUDARQ DQG [P SGP HMBDARQ SDMV R WDEMRCDOS KIGHH KHED ® HAAGQH FXGOMUH I
SUP DY \VFKRROVAHIFH HXAMRQ $ V DQ P SRUBQASDWVR &KIGDV H FHIBRAMDGEWRCDORX@MUH WDAMRGQDO& KIGHH KHIEDOP HIAGH
FROELQV UFK \FHOWIF HEXFDARQ LHRXUAHY |, W IQMILDARQ Z W SUP DY VAKRROVAHAH HEXFDARQ LV DQ LP SRUBQAZ D \ VR FXGRY B
WMGHOW \AHQWIF OMER DQG FXOMUDOIGHOAN YD RQWHE 67($0 WHRY WLV SDBHJM WP DAFDXD \RUV RXWRXUP DIQ P RGHY
FXUWFXOP LOMIUDARQ SIERAFDOCRRYMEY GLIMIOHP SRZ HP HIWDQG FRADERUDAYH HEXFDARQ 7 KURXJ KWH DQDOMY R WSIFD @D M/ 1)
H SEUH/WH SUDPWFDCRKDLEAMIMARY DQG HIHAWR! GlLIHHWSDAMY 7 KHURDURK [ LQGVWDWMHH | HARY HOAMIUDARQ R \WDGIMRQDOE KIQH#
KHLEDCP HELAGQHFXOMUHDQG VAHIFH HEXFDARQ FDQ P XOWMMNGHOWV LOMMHXNQ H SERUDARQ DQG HIKDQPHFXOMWD ERQIGHRH + RZ HYHU 1)
\IDI DA/ FKDEBQIHY \KFK DV DQ LGFRP SBIM FXUIEXOP M Z HON WORKIQ) [RUPH DQG WH DEVHGFH R DQ HYDOD MRQ P HKDQWP
7 KHHRUH WLV SDSHJSURSRVH/ RSP [] DARQ \VKIJHKRQY\KFK DVEXIELQ) D\ WP DAE FXUEXOP W WP VAHIWHIQ) WD RHUWD QQJ
DQG LP SURYIQ) WH HYDODWRQ P HKDQMWP  1Q RUGHUVR SURYIGH WIHRUMAFDOUH HIHGRHY DQG SUDFWFDOUH HHGFHY | RUSLRP RAMQI WHLQ GHBW
IOMUDARQ R WDRMRQDCE: KIQHHKHEDCP HAAGHFXAMUHIQ SUP DY VAKRROAHIFHHEXFDARQ
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. HZRB/ , QGXWMDO8 XOMUH 6AHFHEXUWFXOP & XUFXOP ' HYHIRSP HW

$ EVADAW & KIQHH LQGXUAMDOFX@YUH UHSUHHOW D GRP DIQ\SHAILF P DQUHAMRQ R \RADDP Z W &KIQHH FKDD AR Z WIQ W
IQGXWMDOV-RRU (| GXFDAWRQDOSUDRARHY JURXQGHS LQ LQGXWAMDORX®MUH SURYLGH DQ P SRUBQAP HDQV R \KWELQIQ) LOGXWAMDORYLA) DARQ
HIWHQLQ) LQGXW_ HEXFDARQ LOMIUDARQ P HRKDQMWP V DQGH SDQAQ) FXUIEX@UVSDRHYI RUWDAKIQ) DQG®D QQ) $ VD AHQADCD MK+
IRUDGYDGAQ) WH QDARCDOLQQRYDARQ GUYHD GHYHRSP HOMMWDM\  DQG FXOMDWQ) | XWMUH \AHQWILE DQG WRKQR®) EDOVEBOW \AHR
HEXFDARQ \KRX@ | X@ GYH.DIHWHeEURDGHMRADCFDWUIRRP f VR VKSSRUEXUIEXOP  GHLIQ DQG HID W2 HOW* XIGHG B\ \AHQDUR WHRU
WLV MG\ VMP DAFDT LGHALHY LQGXWMDORXOMUH UHIWS FXULIEX @I UARXUAHY DQG GHYHRSV \ALHGRH FXULIEXOP \AHD 1RV JIRXQGHG €
LQGXWMOOFXOXH , WDUARX@M/ WH JHOHDAYH ®ILF R \KAK FXUIEX@ CARW \HYHD IOMIHDWG GP HMRQV  FRQM WOOHP EHSAQ)
NQRZ BGIH LOMQDT DARQ FRIQWYH GHYHRSP HOWIQTXI  EDVHE SUIDAWFH GDLQHJ FRADERUMRY  DXWHWP HIADQG [HHEEDAN D G FXQOMWD
IPPHMRQ DQG SURSRWH/ |RXU GHYHRSP HQEOSDKZ D V IRUFXUWEXOP GHJQ HKDQAQ) \AHDMIE OMD F UHFRQWKAAQ) FXUIEX@L
H SHIHFH LQCRYDAQ) SHEDJRILFDODSSURDAKHY DQG HMIEQKLQ) DQ LOMUDMS DAHAP HOMFRBI\  7KH WG VHHW \R LQRP &FD
\AHOAHFXUWEXOP  GHYHIRSP HADQG R DGYDQRHFRIERUDAYHP RGHY R HOXFDARQ [MNQJ QGXAVM QLY BIEY DQG UHFHD BK LOXMMWRQY
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6KICHARAH * HHDKXX 2NDDPD 8 QYHMW +IURNL ) XM 2NDIDPD 8 QYHIW  YDMKXOXQ <HPEXX 0 RQJ RIDQ 1 DARCD

8 QYHMW R ( GXFDARQ 8 WDQRKIP H) * HAHD 0 RQIRIDQ 1 DARQDO8 QYHMW R ( GADMRQ 8 XUIQM D' HP EHHERWM 0 RQJ RILX
1 DARCDCB QYHMW R ( GXFDARQ . KDODXARK ) IHB$ LK 2 ND\ DP DS QYHMW

. HZRWB/ 1 RP DAF SDWRDDP  3@FH IHERMYHSHIIR)  AAHOFHHEXFDARQ  WDAMRQDORRBILFDONGRZ BGIH 0 RYRID

$ EVADAW 6 AHAH HEXFDARQ R WD RYHBR\W GFDI JURXQEHE HAREJIIFDONQRZ BGIH WDWGHHIRSY WURXIK. \KWELGHS LOMD HRQ Z L\
OQOFDEHY 7 KLY SIWHIMARQ H SRUWKRZ QRP DAF SDWRIDDP Q0 RQRID FOQIQRP SOFHUHGRALYHDSSURD RHV\R LQTXILY  EDVHC
\AHAH®OQQ) 1 RP DAF SDWRDDP LV AKOLDAMIMAG B\ VDRGDOP RELMW DQG FRQAQXRXV HI DIHP HOAZ W HOYILRQP HQEIOY DICELMN
+ HEQ QHIKRRGY HTXILH UHIX@U REHYDARQ R SDWMUH FRQAMRQY @YHWRAN EHKDYLRXU Z HDWHU YD IDELOV DQG Z D MYDY B EDV
7 KURXIK WHHSIRARHY SDWRUDCFRP P XQUWHYP RQVRUHYLLRGP HOROIQAFDRLY DQG LOMSUMAHFREILFDCAKD QHDVSDUAR HYHY GD \@H
JHCHDAQ) HREJLFDONGRZ BEIHIURXQGEHS 1Q B WP IQMIDRARQ Z W SDWRIDOBQGDSHY 6XFK IRIP VR HYLRGP HOM GRIDIHP H)
P LLLRU\HYH.DOSURFHXHY DWRADMS Z IW \AHDAILE [QTXILY 2 EVHYIQ) SDWAMUH FRQAMRQY ARP SDUQ) VHDRQDOSDAMLQY DQG LOMSUHAQ)
HOVILRGP HQEOW QD IQYROHUHFRIQMQ) SDAMLQY UHDWR) REVALYDAWRQY DRLRWWP H DQG GHYHERSIQ) H SO QARQYI RUHFRBILFDORKDQ
, QWIVVHOH QRP DAE SDWRIDDP R HYD SHEDIRILFDCEDY | RUREVHYDARQ EDVHGLQTXIY LQVAHGFHHEXFDARY ' U7 1Q) RQ SHISHRRYH
IRP  SOFHUHBRQUYH SHEIR)\ DG WDAMRQDO HREBJIFDONQRZ BEIH WH GVAXWIRQ H DP LQH/ KRZ - SDWRUDO HYY LRGP HON P DN
HAREJLFDOSURAHAHY REVHLYDEBIVR GDUCHY 0 RELOA DRIRW @QBWFDSH/ HIFRXUDI HY DAMARQ VR HOYILRQP HEIOYDUDARQ DQG FRP SDUMRC
DRRW \FDRQY Z KB WDAMRGDOHRBILFDONGRZ BEIH SURYIGHY H SHIHGFHEDVHG H SGEMRQY R HYY LRGP HOBORKDQ H , Q QRP DAl
FXGOMUHY HYLLRGP HQRONGQRZ BGIH LV \KDSHS QRARQD B\ REVHYDARQ EXWDOR B\ RQJ WP H SHIHAH PHPRY R MQBWASH/ DL
FXOMUDOUHIMARQKLSV Z W WH@QG 7 KHO RQIRIDQ SDWRUIDOFRQM VWWKHH RUH LAXMADM/ KRZ. \AHIAH WDRKLQ) FDQ FRQQHAARXUWIEXOP
FRGAF-BWZ LW WMGHOAE @YHG HYLLRGP HOWIOH SHUHDAHY 7 KIVWXG. DUIXHWDAHRIQMQ) QRP DAF HREULFD GQRZ BGIHZ WIQ\AHFR
HEXFDARQ FDQ \XSSRUMQTXILY EDVHG GDUQQ) B\ WWHYWHIQ) REVHLYDARQ W@ FROM WOOUDWRQAQ) DG GHBHU HYLLRGP HOM
XQEHWEQAQ) TP RQJ GOLGHY
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0 DQDP L6DCR + LLRKIP D8 QYHMW 0 INKDX, WKIMREL + LLRWKIP D 8QYHMW 7 ENX\ DO DAXXWD + LLRWKIP D 8QLYHMW

. H ZRB/ &RIQUWYHSIRFHMVIQVAHFHODUQQ) 3 HIRQDOFKDUDAMIMAEY + LIK VAKRROVXGHOW
$EVALRW:  KIGBIP DQ WYAH/KDYHLQYHIA DMG WH UHIDMARQKLS EHA HHD SHYRGDORKDUDRMIMARY DQG FRIQMYH SURFHI GXUQ) SUREGP
\ROLQI VMV [HZ. KDYHH DP LQHS WLV UHDMRQ LQ \AHFH HEXFDARQ XMQJ HP SIUFDOCD 7 KIVWXG. H DP LOHY WH UHID MRQKLS EHA H,
KLIK \FKRROWMGHIAEVHD UHSRUMS FRIQUYHSURAHWHYGXUQ) VAHIFHSUREGP \ROLQJ VMWV DQG WHUSHIRCDOFKDLD WIMAEY $ \RVECR
WA JUDGH WNGHV [URP SXEQF KLIK VAKRRY SDUAASDMS 1Q WLV LOYHIMDARQ 3 DUARLSDQW FRP SBMS WIUHH \AHFH SLREGP
\ROLQI VNV LQYROLQ) GMACRAVFRIQWYH GHP DQGV JUDSK. LOMSUHAMRQ  TXDOMMYH XQGHMWEQAQ) R SKHRP HD D G TXD QUi
FDBXOARY :©  HXVHG D TXHMRQQDILHWR P HDWUHIRXUDSHAW R SHIRCDORKDIDAMIMARY - GDLQQ) P RAYDARQ EHIHV DERXWGDLOQ)
EHIHV DERAWMDOWH DQG HIRWUHIXDWRY  FRP SUMQ) WD \KE IDRRY : H DBSTHE FOMMJ DQDOMY VR WH \HD USRUMG FRIQWY
SURFHW GDW DQG H DP LGHG WH UHDMRQUKLS EHA HHQ WH LGHW LHG FOMMY DQG SHIRQDOFKDUDRMIMARY XMQJ VWMIWVD G$129$ 7K
DQDOWY UWHDBG WDW FOMMY ZIW KUKHJ IUTXHDAHY R FRIQWYH SIRFHIHY 1Q WH  6ROMRQ 6HIUK  6\D B
&DBXDARQ, P SBP HUMRQ DQG 5 HYHZ  SKDVA/H KLIEIWG MIQULFDQAD KLIKH HIRVADGYWR? HWV CRURWDDANND GMWDRRYY |, C
FROADWY WH RWHJ SHYRCQDO FKDUDRMIMARY H KIEIWS FRQOM WGHSHGHIWSDMDY + LIKHJ GYHY R GDUILQ) JRD GRUHID NRQ D €
\FP DOWF XQGHWEQAQ) RUHIMARY Z HHREVHYHS RQD LQ \SHALLE VMY Z KHHDV BZ HUBYHY R LRM UHFDDRUHMARQ Z HHIRXQG L€
\SHALLLF VMV XQGHUSDUAEXBUFRQAMRQY 7 KHAHILQAQIVAKIJHKAD FRUNSRQGHIFHEHA HH) HARSHRAYHARIQWY HBURFHW SDAMLQVDQC
WHUXQGH.OLQ) SHIRGDOAKDLAMIMARY 7 KLY URHDUK SURYLGHY SLERAFDOIQULI KW | RUVAHZFH WEDRKHY VR XQGHIWEIQGE WXGHOIAE SHIRCD
FKDLCAMIMARY WILRXIK WHU VHD UHSRUMG FRIQWYH SURFHXHY DQG VR GHYHIRS DEDSWYH WORKLQ) WD MILHY/ EDVHG RQ WIHH FRIQWY
SWRILBV
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. R+ DKIP RR + LLRKIP D8 QYHMW 7DNX\ D 0 DAXXWD + LLRWKIP D8 QYHMW O INKDX MWKIVREL + LLRWKIP D8 QlYHMW

. H ZRUB/ 6AHIHIQMMHIVT FOAKHVIQMOARQ %-I1QQQ) R D 8QW- XQRU KIK VAKRROAHIAH & OMVMJ [DOMY

$ EVADAWO DIQMQQ) - DEDQHHMQRUKLIK \AKRROWNGHOAE LOMHAQ \AHIAH UHP DIQVD FKDIIH $ GMRXIK P DQ. LOWAXPARCDOWNGH
KDYH DARP SWG VR HKDQPHWLY [QMHAWWH - R WD WHDAMDY DMQI®! XQURP HOMV SD\ LQJ TP WG D WARQ VR W GLYHIH TXD Lt
QP HMRQV 7 R DEGLHN WLV IMKH WLV MG [ RPXVAY RQ WH LOARGXRRY SKDH R VAHIAHXQW Z KIFK SO VD FUMFDOURGH LQ | RUMIQ)
MGHOAE LOMHIV7 KH SXLBRVH R WLV WXG. LV VR H DP LCH Z KHMHJWH WSH/ R LOMMWMOQMGHG B\ WD RHY DUH DAMDID HIAWES I
MGHONWIURXIK WHULQARGXRRY LOWAXPARQ 7 KHSDUAASDQWZ HH - QLW JUDGHWWXGHOW DQG WHUNVAHIAHWERKHUDAD SXEQF MQIR
KLIK VFKRRO) LUWVZ HIQMXYLEHZ HE WHWDRKHUVR LGHWN WH\SHALLEWSH/R! LOMMANKMHWDRKHUDLP HG R HYRNHDQG WHGDUQIQ) D WY W
GALIQHS VR DAKLHYH WLV JRDO 7 KHD Z H DGP LQMMHE TXHMRQQDILHY VR WH WXYGHOV D SUHBWRQ KUY H P HD XUQ) GllIHHJMNVSHY R
LOMHAMQ \AHIAH GDLQQY  DQG D SRUABIKRQ VKUH R DWHW WH LGRUHDVH LQ WH \SHAILE LOMHW VBLIHAMG B\ WH WD RHU 7 KH URX@
\KRZ H3 WDADOMRXIK WH LOWAXFRRQ JHHD®D LQRUHDVHE WH VLI HAMG LOMIAV D MIQULFDQAGMSD IW HP HIHS DP RQ) WXGHIADURXSV
8 Q) WHSUIH\KUYH GD® Z HSHIRWP H5 D FOMMUIDCDOMY DQG LGHOWILHS | RUGMAQPAXMGHOAILRXSY $1 2 9% UHY B IS WDAMNGHOWLC
FOMMY/Z W KLIKHULQMPOLQM HANQ VAHIAH GDUQIQ) WOGHS VR DRKLHYH M QULFDQUD KLIKHUMARUA/LQ WHVELIHAMG LOMIAV 7 KHAHILQAQI
\KJJHIUNDADOKRXIK LOARGXRRY LOIAXPARQ H I HARYHD WL IHY\SHALLE LOMIKN DEGMRQDOSHEDIRILFDOKSSRUAY GHHADY R HYDIH
WMGHINVZ I BRZ HULQMDOQMMANQ \AHIPHBDLQLQ)

© G al D0 A0aaRER x 28 codAZBOZE o a A UADT adieeOd x /8 a0 OOUKE >4 04 A%, -~ Yoo
. HHDO XUDPDAX 2 ND DP D8 QYHMW . RR<DPDPRR 2 ND DP D8 QYHMW

. HZRWBY 3K\ MFVHEXFDARQ \KWELGDELOW \KXGHONBHA-BWRQ WUH  BVHDURK KLIK VAKRROAHAH

$ EVADRW7 KLVMNMG. H SERUH/KLIK \AKRROWNGHOAE SHA-BWRQVR WH UHIMRQWKLS EHA HHD SK\ MEVGDUQLQ) DOG \KWELCCELON $ GMRXJK
SK\ MEV R WD DMDRV WNGHOV Z W WRQ) DFDGHP LF LOWLHWV/LW UHBYDQRH VR HOYLLRGP HQWORKDEBY) MY LY GRADE D VFBOWD HRIQ] HG
([CPIQQ) WNGHOAE P RAYDARQY FDQ LQRP  LOWAKRARGDODSSURDAKHY WDWP DNH \KWELQDELDN P RUH YIME®! 1Q SK\ MFV 6D QQ) $
TXHMRQQDULHDGCEWG I LRP DSUHRXVMMG. RQ WNGHIMDMYXGH/\RZ DLG SK\ MFVZ DvDGP LOMMHG VR VHRRQG \ HOUSK\ MEV\KMGHOV DAV F
SXEQF KLIK VKRRYLQ 2 ND\ DP D&IW - DSDQ IGFXAQ) ERW JHIH.DODQG \AHOFHWERWY 1 BVMGHIN LDMS WHULQMHIAIQ SK\ VIR
XMQJ D1 RXUSRQMFD®! DG VHBRMG UHDRQVI RUMNG LQJ SK\ MEVWILRXIK P XGOS LMSRQHIWP V 3RMY HDMYMGH/WRZ DG SK\ MFVZ HY
USRIMGE.  WGQW ICFOAQ)  WNGHOW ZKR QNHG SK\\EV DG ZKR \RP HZ KDMINHG W 1 HIDAYH
SHABWRQVZHHUBRUMGE.  MGHOV EXWELCDELDMN DQG HIVLRQP HMEICFRQAIEXWRQ Z HHEP RQJ WH®D WUHTXHO® \HBRM
P RAYDARQY \KJJHMQ) TP WG IHFRIQURQ R SK\ MFV DV FRQQHAMG VR \KWELQDELOV 7 KH 11QAQ) VIQAFD MD J [$ EHA HHD WMGHN!
LOMHKLQ SK\ VPV DQG WHULY. DHGHW R \KWELQDELOW * RIQJ IRZ DG WLV WXG. Z LOW WP DAFD@D UHH. LOMGDARCDODMD YWHD
FDHWNMGH/IRP FRXQWIHYZ [W DGYDGRHS HYILRGP HECHEXFDWRQWR IGHOW  DQG RUIDQL] HDSSURDAKHYI RULQM DAQJ (6 LR SK\ MR
HEXFDARQ
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< RXQIVFRN - KXQ 6HRXAL DARCD3B QYHMW R ( GXFDWRQ  +\ RXQJ <RQJ 30N * \ HRQILQ1 DAWRCQDOSALY KIW R ( GXFDARQ

. HZRWB/ 0 HDXUP HIAKGFHIBIQN * 80 ( [ SHIP HQECOQWAKPARQ 3URECEIMME UDRQQ) 6AHFH2 OP SIDGWIQQ) 0 IGEBIVKRR
MGV

$ EVAMDAW7 KH. RUHD - XQRUGAHIH2 OP SIDG . -62  &RP P WWH DQQXDI \HBRV DQG SUHSDUH/WH CDARCQDOMD P1RUWH , QM.CD NRQD
-XQRU6AHFH 2 OP SIDG ,-62 WWRXIK D SIHHEXFDARQ SRUWMHBRARQ M MIMP  6\XGHON \HBRMG WURXIK WLV SURFHW XQGHJF
LOMMYH H SHIP HQEOWDIQQ) SURUWR WH LOMODARCDOFRP SHMMRQ 7KLY WNG.  LOYHXMDWY WH H SHIP HOEOLQWAKPARQ SURY GH.
ZIWIQ WLV ILDP HZRIN Z W D \SHALLF IRFXV RQ WH FRGAHSWD) DARQ DQG WHDR HOAR P HDVWKUHP HOWDQG P HD XUHP HOAXQRHIYD QW
0 RYIQJ EH RQG WH FRQYHQARGDO! MM XHIMMDSSURDFAK WSLFD@ XVHG [Q HLRUDQDOMY Z HGHYHESHE D GOWQIQ) SIRIDP JIRXQGHG IQL
SURECEIMMF 1LDP HZRWIN R P HDWUHP HOVXQRHIRIQN 7 KH SIRILP 1V WHRUAAFD® IQRWP HG B\ WH * XIGH \R WH ( [ SSHMRQ R
8 QRHYEIQN 1QO HDWUP HOWV* 80 SXEDKHGE\ WH, QMODARDO/XUHX R : HIKWDQG0 HDXUV %30 7 KHIQWKPARQD GHLIC
IOMWDM/ HHYGD. DQG \AHMILE FROM W VR FOUI\ WH SXUBRH R P HDKUP HQW HP SKDV] 1Q) WH LIOMSUHB IRQ R LKAV D
SUREDEIOMF HAAP DA/ UDHU WDQ GHMP LQMAF YDOHY ) XUMHP RH WH SIRIEP  SURVIGH/ WWKRMUHG RSSRUMQMEY | RU MNMGHOWV R
HYIDJH LQ ERM TXDOMAYH DQG TXDQAMMYH UDRQAQ) LGFXGEQ) WH UBUHHIAMRQ SIRSDIDARQ DG LOMSIMBMRQ R XQRHIBIQN IC
H SHIP HQEOHMQIV $ SIBRWIP SGP HMBARQ Z DV FRQGXAMG ZIW D WP DDJWRXS R WMGHIN \R HYDOD MGDUQIQ) RXWRP H/ DQC
LOWAKPARGDO! HMELDN 7 KH LRXOV SURYIGH LQUIKW |RU HKDQAQ) H SHIP HOEOLQWKPARQ DQG D VHAP HOWSLD WEHY Z WL 6AHR
2 OP SIDGWIQQI SIRILP V
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<DQ: X 7KHS QYHMWR +RQY. RY $QMRQ &KHY . D /RN &HY 7KH8 QYHMW R+ RQ . RQY

. HZRWB/ 6\ WP V7KIQNQ) ' HYHRSP HOVBHARQEDY 6FKRROS.KHP MM (GXFDARQ 0 I HG 0 HKRGVO HMRGR® \

$ EVALRW) RUMIQ) WMGHOAE WX VAP VWMICNIQ) 67 LQ FKHP IMAI KHSVWHP  XQGHIWEQG WH LOMIFRQQHPRQY Z WLQ DQG EH RQG WHI LHD
DQG SUSDIH/ WHP IRUFRP SO FKDEBQIHY 7 KH XVH R \RAR \AHOWIE IMKH/ 66,  LQ FDWURRP V \HYHY D \D YHKLF®! |RUWLY NQG R
GHYHBRSP HOWV7 KLV MG DIP VVR H SRHKRZ 66, EDHG GDUQQ) FDQ | RUMIMNGHOAE 67 GHYHIRSP HQWZ KIFK Z LODEH IXIGHG B\ WUH
UK TXHIRQY  + RZ FDQ \RARGAHDMLE IWXH 66, VBNV EH GRLIGHG VR P HIVRXUIEXOP  UHTXLUHP HQV Z KLG P XGEGHRX\®
IRWMIQ) KLIK \FKRROWMGHIAL \X WP VWICNIQ) DQG \KEMARE DAMMU GDLIQ)"  + RZ LV WX WWMP VWIQNIQ) P DQUHAMG B\ KLIK \FKRR
WMGHOW [Q P DIQDIQG &KIQD WIRXIK WHU SDUMASDARQ 1Q \RAR \AHQNIE IMXH 66, VANV : KDANH | DRRY FRQAEX\M \R Wt
GHYHBRSP HOAR \ WP VWIGNLQU TP RQJ KLIK VAKRROWNMGHQWLQ P DLQMDIQG &KIQD Z KHY HYDILQ) LQVRAR \AHDMLE IMXH 66, VBNV 7 Kt
SIBRWSHEDIRILFDOQMYHMRQY DERSWQ) WH ( LOWMKPMRCDOP RGO ZHHIP SBP HOMGZ W SD WASD My \WXGHQN 7 KHD QOMVR
P LQG P [BV/DQG VAUHHR UHFRWGEQIV\KIJHAMS SRMIMADOGHYHRSP HOAIQWHUG7 7 KHLP SURYHP HOADRKLHYHG B\ WHH SHIP HOR 6DWZ D,
\LIQULFDQWD EMAWMUWDQ WDAR WHFRQARQIURXS  DQG DOFRIHLQAFDRY GHP RQWDMS QU LFDQAGL I HHGRHY ' DV DOR LQAFDWG JOIQ
LQ ERW NQRZ B{(5)HDSSTFDWRQ DQG WIQN.QJ CELON  DRQIMCHIQRUDHS LOMHIMQ FKHP AL+ HSIWISUHERP LQDQW® SRMYHSHA-SWRQ
R $,08XSSRUMG 66, VMV \WXGHON DANQRZ BGIHG HOFRXQMUIQU Gl LEXGREY GXUQ) \WH GDLQIQ) DRAY WY 7 KLV G FRXES | XUMHUWE
XQEHWEQAQ) R WH SRMIADOR $, HP SRZHHS FDWMRRP  LOMYHARQY |RU GHYHERSIQ) WMGHQWV 67 FD SAMKY GXUQ) 66, EDVHC
DR
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. KDUDMQBK ) IH$ UK 2NDCPD8 QYHMW + LLR\L) XML 2NDDPD 8 QYHMW $U: LGRGR , QGRQHID 8 QYHMW R (

0 XQUX * KD DD $ O%XN\NKDY , QMCDARCDO8 QYHMW - HKRQL 9CEID &IW &RMIH &DIDDQ GH2 R 6Z AP 3XURKIW &HJAH IR
( QMLRQP HON GXFDARQ

. HZRB/ &TP DM&KDQIH( GXFADARQ & RQAMXIQ) 3URIHMRQDD' HYHRSP HW QMODARQDO ERIERIDARQ
$ EVALPV7 KIVWYG. H CP LOHGKRZ. 1Q VHILEHWDRKHY DRURW/I RXUS$ MDQ MK/ FRQA-S\WD] HRIP DMAKDQIHHEXFDARQ &&(  DQGSM® Q@
FOWURRP P SBP HMAMRQ 7 KHWXG. Z DVFRQGXAMG WURXIK D FRADERUDWYH SUR HMRCDOGHYHERSP HIAZ RIMKRS WD WA 8 DVERW Wt
URFDURK FRQM WDQG LOMYHOARQ ' D Z HH FROPAMG |LRP SDUNASDAQ) WERKHY”  Q XMQJ DSIH DQG SRMZRINKRS WP
/' INHOARFDOI TXHXMRQQOILH & URQEDAKA} TXDODAYHZ UMD IHSRQA/ DQG GMRQDUNDAV &RKHYT  _ $ FHAQ HIHA
Z DVREVHYHS | RUMP VDGGALHMQ) WHIHHDODP VR &&( 4 HOPAQY VARQ) EDHICHFRQHKVDP RQY SDWARSDQN , QFROAD ¥
SRWAZ RIWKRS DODOVAVR UPDQQ) WPV 4 UHYHDBG LOPUDWHE W GHW LQEFDAQ) \WHIWHIHG RUHOU ROV \RZ DG FROMD
NQRZ BGIH DWHIP HQW DQG SHEDJRILFDODSSURDAKHY LHDWMG WR &&( 0 DQQ: KMgH 8 S 4 XDDBAY HLIQAQIV \KRZ H3 WD
WORKHY FRQGHRAMS FIP DM \AHIAH VR GFDI H SHIHIAHG FROM W |, Q $ KP HEDEDG ,QAD Q WERKHY LOMUDMG D @XURSRIHIF
H SOCDARQY Z W H SHIHIADO FXUWEXOP DIIGHS LQWMKPARY |, Q %DQEXQ) , QGRQHD Q QVFRXUH \KUWG \RZ DG P W) DIRQ
IRFXVHG SURVIPAEDVHG GDUCLQ) WDW P HG RIP DM FKDQIH DV D KXP DQ GUYHD SKHIRP HGRQ 3DUAASD @YIQ &HEX 3KIASSIGHY Q
HP SKDM] HG LOMEMVASAQDY  DSSURDAKHY/IQRUP HG B\ GADOGMDWMIUMAKAK DVWSKRRQY Z KLBI SDMASDOWVIQ$ GRUGHEU 0 DI MD (
ICRUDIQI® JURXQEHS \ALHOWLE H SODARQYLQ UHIRQDOSKHIRP HD LOFOXGQI KO HDQG H WHP HKHDV$ QD\GHVR! DUAID W/ HJ
GWRQ SOQ LQAFDMS UHP DQQ) TP VMRQY LQ WH SURJUHMRQ \RZ DUG P RIHWDOQURP DAYHIRIP VR &&( 2'Y HD @WH UHKOV\XI A
WDWH | HAAYH WDRKHJ GHYHRSP HOAIQ && (- @HYLQ KSSRUAMY) FROM WUHSRQULYH SHEDIRILFDOADQUIMRQ LDMHIWDQ HQ RIAQ) DOHG
\KDUHG GRUP DAYHDIP V



& RQI HUHQFH

$ BEVADRVR 3 DUDO6 HMRD
$, DMUMGTH V6 DOMY  $ UXP HOEMRQS WHAPHOM% /3 @
Caé Oéxee 04 taqadzclé 1 504 @8 a&b (a4 14a 044U U@ Wasx0a0D al” v° ga@dOudx APa 0D CZécee
»a0aRY-¥ o
. D/ RN&KHY 7KH8 QYHMWR + RQ . RQY
. HZRWB/ $, \KSSRUMG BDLQQ) FRA-SWDOBDLQQ) XQYHMW EIRBI\ W VDQDOMPY SKRRK QMHLY

$ EVADFW'$ UMLADOIQMMIHOAH $,  FRX@ VHYH DV D \KSSGP HOMY GDURQ) URRXUH | RUMNGHOAD VAHORH GDLQQ) : KLBI QXP HRX\
WXGH/ FKDLCAMIVH WH Bf LFDO JUDP P DAFDO WOME DQG Dl HARYH DMIEXMVR $, JHOHDMG W W DQG WH FRGA-B\MD @DLQIQ) HIHAA
DWRADMS Z I WHUXVHKDYHEHHD GRAXP HOMG UHDWYHD |HZ WMGHYI RAXVVRQWHD IREDGRHVR $, JHIHIDWG W WVR KSSRUNKMGHN!
FROA-BWDOXQGHMWEQAQ) 7 KHIGRHMQI XVHR! $, DQGWHAP IWG WG R WHVAHIAHW WIWHIH.D VP DQEDWMDP RIHLQ G-B\W \M \MD
DCDOMYR! LW SRMIADO RUFRGAHS\WIOCFROMKARRY $ VD SUHFXURUSURMAVWHFRXUHIAMNG. TP LWIWHD VR WHVRSLE R SKRIRW QMHIYD
WHIURKP DQ GYHODQG GHIQHDMY  WH SURXURUVRRYY GHYHERSHG | RUNKAK DQDOMY Z KLFK LQFOXGHY\ WP DAF W WJ HOHLD NRQ \KEMFY
\SHAILF SUIHSURAHAQ)  DQG QHE RIN DODOMEV \RRY VRIHMHUZ W WH FKOLDRMIMOARQ R WH G LFD OEP HZ RNV GHIY B IURP Wt
JHGHDMG W WIQWLP VR WHUGRGH FOMMUIDQG GHE RIN GYHCDMIEX\WY DQG WHXSFRP LQJ Z RUN RQ WHHYD XIDARQ DQG FRP SD INRC
R WH JHIHDMG W W LQ WP VR WHU Dl RUEDGRH VR \XSSRUFRQAHBDOXQGHMWEIQEQ) WURXIK GHYHBSIQI FRQAHBWKIHDURKLHY 7 KE
PXUHQAMMG. SDYH/WHZ D 1RUWH GHYHRSP HOAR! D 1UDP HZ RIN WDADTRZ VV WH UHDWYH P HIW R WH JHHDAMS W W LQ \KSSRUAQ)

FROF-S\WDOBOLQLQ) R EHIOM SUHMG
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7RP RAL6CIR - XQMXGR 8 QLYHW

. HZRGB/ 7KHRU R LOMWDARQ FRHHA P ([ H3P HNRGV 67( 0 LOMIDARQ

$ EVADAW 7 KLV WG, DIP HG VR DSSO WH GOV R LOMIUDARQ WHRY VR GRN DAMRP H67 (0 LP SBP HUBMRQY GRQH XQGHU WH MIKWR
IOMUMRQ 7KH GV KDG GHYHBSHS WURXIK IQMMYH GVAXWIRQY DP RY LOMDARCDO \VAKROWY DQG QRZ GHIGHS DV WMGHM
SHIJRWP DGRHY HIDIH Z W WH QDMUH DQG WIRKQRBILHY © KHD Z HWE VIR DWHW \WYGHOWY SHURUP DQRH/1Q WH FROM WR LOTXY WH'S
\XSSRUNVLQHYVEEGIVR P X\MDD REVILQ HOMHWYGHOWZ RINVIQ WHHYLLRQP HQW+ RZ HYHU DSUIREGP KHHL/WHGHMAVEELON R WYGHOA
ZRINE WHOQIXDIHR $, $VWHURXO\R DDOVAY WLV NG, \KRZ VV\WH ERXQEDUHY EHE HHQ Z KLFK Z HFDQ DQDO] H DQG DWHW HYHC
DWUWHWP HR! P SBP HIAMRQYDQG Z KLFK Z HGHHE VR GAVAXWWURXIK WHGHHERSP HOAR $ , VRRY ) RUP HULYEDVHSE RQ WHSUDIP DAR
R WGHOV USRIV SUHHIBMRQY RUWDRKHY USRIV \R 1 DU 7 KH WXGHA UHSRUALQ VHYHDORDMWHY \KRZ H3 WDAMH G T HHOPH EHE HH
H SHIHCAHG DQG GRYLFH WYGHOW Z KR UHHILHG VR WH P HMRG SDUAMR WHU DRAYMWEY 8 QGHUWH GV R LM DARQ WH H SHIHGRHE
WMGHIN UHBRUMG FRKHHIABXVRIWILQDOWAP VI1Q JHIH.DO 2 Q WH RMHUKDQG WH QRYLFH WNGHIV WIGHS VR UH HURUILQDOEXWQRRKHHQ.
WPV / DMULVGH LOHE DVXQNQRZ. LQ RXUSUHSDUHG HYLRQP HOW( YHRLQ WHGHMAREGBNSKHH WNGHIW\KRZ HG XQH SHAMG SHURP D €1
WODWRUILCDODQG\RP HAG QRAH HJZ KDAWKH GG LQWHDRAYW SDUWV: - HSURHNDQG GVAXWKRZ Z HFDQ GHYHIRS DQ DSSURSUDMVXSSRUY
| RUNHUXGHOVIQWHHDR $ , DQGWHH SHAWG VRROGHYHRSP HOVEDHG RQ WHWHRY R QMILDARQ

© AEexi aa U@ ta a00; aUA eRUOUgAC /& ezl pOedx A@AID  dUea @acOdaa ,aelada gac aa Ao
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7IQWQ) / L + HDQ8 QYHMW + XIMQ: DQJ + HIDQS8 QYHMW  &XKXL =KX + HIDQ SQYHMW =KD RH+ DR + HD QBQYHMW

. HZRB/ 3WHHMFH7 HORKHJ( GXFDWRQ ( P SIUADCE RHDUK 6AHDWILES HDWRQQJ 0 XA DIHING WP V

$ EVADRW 7 HDFKHY \AHWILE DUIXP HMBWRQ DELOAH/ DUHD N | DRRULQ OHIAQ) WH HIHRRYHIHW R \AHIAH DLIXP HOMD NRQ LQUAXPARQ
5 HHDURK LQAFDWA/ WDASUH VHILEHVAHGFHWERKHY 367 RIWQ KDYH@P WG \AHQALE DUIXP HOMARQ D EMKY + RZ HYHU LOMI) KDAD) )
HOYILRGP HOW FDQ SURYLGH YDOCE®! RSSRUNMQUWH/ R GHYHRS WIHH DELOARY 6AHIMLE DUIXP HODARQ LV D FRP SB| P XAVAP HMRD
DRARYW WDMHTXILH/ EDDCAQ) GIIE ADBRIXH DQG NQRZBGIH 7KLY WMG. DIP V VR HKDGQRH WH DU 5P HOAMRQ D EDAH/ R 367 E\
GIQQ Gl HHMDMS LOMDIHMDIHIMRBY EDHE RQ WH P XGVGP HMRQDOQDMH R \VAHQWIE DUXP HABARQ 8 Q) WHO [FURWRI\
$ XV HQP XOVDIHQNEP HZ RIN' Z HGHYHRSHS D KXP DQ DIHQNQMEIPARQ SIARP WDAKSSRUMVAHDALE D IXP HOBARY 7 KHSD NRUP
[HDAMUH | RXU GMACRADI HOMRBY $ UIXP HOAS GYRFDM / RIIF 0 RQVRU . QRZ BGJH & RIERDRU DG , QMD BRQ &RREDRU  HFK
FRQQHAMSG VR WH ' H-56HN @UIH @QIXDIH P RGHD 367 VENH RQ WH LRBI R WH $ UIXP HIAS GYRADM DQG HYJ DH LQ FREDERWD Mt
QWRXWIRQY Z IW RHJ DIHQW R \ROH\AHMLE SUREGP V 7 KLV WG HP SE HG DQ H SHIP HMEOGHLIQ VR HDODM WH SRMIADOR W
SOARP 1QHXDGAQ) 367 \AHOWIF DUXP HOMARQ DELOAKY $ VREOR  SDUAASDQW ( [ SHIP HQEOF IRXS  &RQARD: LRXS
ZHHUFXWMS ILRP ;8 QLYHMW DQG DQGRP ® DWLIQHS VR VIR JURXSV %R JURXSV Z HH VWNHG Z W XMQJ HWHU D JHHD @k
@QXDIH P RG-DRU WH P X DIHIMFRMERDARQ STMRP \R \ROYH SUIREGP V ' Dild FRIDAMS LOFOGHS LOMD BRQ GJV DQG \AHDMILE
DUXP HOMKH EXLOV/ ' $ VRSIE P RGHIQJ ZDV XVHG VR DCDO] H IQMIPARQ &J W W DQG WH \AHQWIE D IXP HMWRQ HYDODARS
[P HZ RUN Z DVDSSTHG VR DWHWWHDLIXP HIBMRQ RXRP B/ 7 KHILQAQIVAKRZ HE WDWL WHH SHIP HOBQILRXS GAVRXWHE P RIHVRSIR
LQ WH P XM DIHIAHYLRGP HIAMDQ WH FRQAROILRXS L \WH DUIXP HMBARQ WKRMUH SURHIMG B\ WHH SHIP HOD O BXS ZDVP RU
FRP SO  Z W KLIKHJDUWXP HQATXDOW | HOWUQ) P RIHHBP HIW\KFK DV UHEX\WEXY DQG H FHIQJ 1Q AP HMRQV\KFK DVFDIP FDUW DX
UDRQQ) FRP SB[ IW 7 KH P XONDIHAM WP | RUNAHLE DUIXP HOMARQ GHYHRSHG 1Q WLV WG DEGLHKHY WH CP VPARQY R @UIH
OQXDIHP RGHY 7 KHHP SIIFDOURHDURK URYHDOY WH SRWADOR! P X DIHIAK WP V1Q VXSSRUAMY WH SUR HMRQDOGHHIRSP HMWR' SLH
\HOYLFH VAHORH WORKHY |RWMIQ) WHU \AHOWIF DUXP HOAMRQ \RZ DGV D GQLHANRQ FKDIDRMI HG B\ WRIRXV AKRMUH 1O GHBW
QADBRIXH DQG\RIG HGHFH
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&KHUWKX/ XR 8 QYHUMW R 0 DADX AUCHOQ&D. 8 QYHMWRI 0 DFDX  ; IXIHY /IX 8 QYHMW RO DD S
. HZRBY 6AHHFH YWRKHU GO - 8KICHH IROM W IKHRP HRJ 8K\ 4XD Iy HGHRQCED U IBXFD IRQ

$ EVADRWG AHGFHWORKHULGHOWA KDVEHHD WMGHS DD FXADO CRRULQ WHSUR HMRQDOGHYHERSP HOAR! SURHYFHDQG QRYLFHVAHGAHWORKHY Z KHHDVWE
FKOUDRMIMAEVR H SHYWALHOFHWERKHY LGHOMA UHP DIQ XQH SBRUHG LO WHE KIQHHFRQOM W7 R DEAHVWILYIDS WIVVNG, IQMYLEZ HG  VHFRQEDW BiH
\AHOPHWERKHY/LQ & KIQD Z KR KRS WHe\HIRUWDRKH - W DQG DCDOVHG WHLOMMEYZ WDQURISWXMQ) D SKHORP HORILD 8LF DSSURD R 7 KHSUHIP LD\
IQAQIV\KRZ HE WDANHHDUHI LYH SRMMDODVSHAWR! LGHOAN R H SHWAHFHWORKHY LOFOEQ)  EHIHVDQG YOOH/D RXWAHIAH AHPHWORKIQ)
DQG \AHFHHXFDARY  CRARQV DQG SHIRWP DRV DVVAHFHWORKHY  WH UHFRIQUWRQY DQG H SHREMRQV ILRP RMHY  SHIRQDOH SHIHGRHY/ D
\AHOAH GDUCHY DQG WORKHY DQG WH I XVMUH \HD DV VAHFH WDRKHY : WO HOFK DSHAVAE R RUWUHH TXDOMAYHY GlLTHHMAGHAUSWRYY R \VAHDF
WERKHU LGHOAY KDYH EHHD LGHOWILHS , Q JHOHLDO DODWH TXDDBWYHD GMAGRAGHAUSMRQY FDQ EH SLHIP LQDU® FDMIRU] H5 LOM WUHH GYHY WOLGHJ IR
WA WDRKHUI RUVALHOWILE NQRZ BGIH DG HEXFDRUI RUWHVAHWILE P LQGHADFIRW WH ILYH DSHAW $ FFREQIO WLV XG. Z LOHWEEQK D RARRP H
\SDFH VR XQGHINMEQG YDUDARQY 1Q WH SUR HMRCOOLGHOAN R H SHYWMAHFH WORKHY |, WZ LODAR \WKHGE MIKWRQ SRMMADOSUR HMRCOOGHYHRSP H)
WOMRARUHY/R H SHYWAHGAHWORKHY 7 KH1LQAQIV Z LKDYH LP SCEDARQY | RUIXMUH VALHGAHWORKHUWDIQQ) Z IWLQ WH FROM WR HEXFDARCDOLHRWP 1€
&KICD

E UOcle/E, A w@acldi 2~ AUgZhaa @aala0aldAee xi aUy Ulh e Aee x Za ceelh © 80x @ o¥ > 4 04 ZaY - tOce
WQEIQ&DL 8 QYHMW R 0 CFDX &KHYWKX/ XR 8 QYHMWR 0 DADX ; IXIHY /1X 8 QYHMW RO DFD:

. HZREB/ 67(0 IGOM 3KHRP HRIWSK\ 4 XDOMWH ( OP HOEY G WRQAEDY WGV

$EVADAW ' HSIW WH JIRZIQ) DAMDARQ VR XGHOAL 67( 0  LGHOMNV LQ HEXFDWRQDO URHDURK H IMAQ) FRQAHSWO DARQY UHP DIC
WHRUHAFD® DP ELIXRXV DQG LOFRQUMMV / LP WG URFDUK KDV H DP LGHG KRZ  \WYGHOW WHP \HY M FRQAHSWMD lBH LOMIUDWMG 67 ( 0
LGHOWV DRIRW\FKRRIQ) \WEIHY SDUAEXDUD Z IWIQ ( DXAS IDQ FRQM W 7 R DCGLAWWIVJIDS WLVMNMG. H SRW/KRZ &KIGHHWXGHINIC
* DBV GHICHIOQMUWDMG 67( 0 LGHIMV XMQJ D SKHIRP HORIUDSKLF DSSURDAK ' DM DUH FXUH® EHQI FRIBAMG WRXIK RSHD
HOGHG TXHMRQUOUWAY/IRP DSSLR[IPDMD  WWGHOW DIRXQG SHUIWDGHBYHD 7 KURXJIK SKHORP HOR USKLF D QOMY TXDOVDAYHD
QWMOAVZD VR XQGHWEQAQ) IQMIWDMS 67( 0 LGHOMV Z LOEH IGHWILHG ) RUHDK ZD R XQGHMWEQAQ) GHAUSWRQVR 67( 0
LGHOAW Z L@EHJIURXSHS LOR FOMIRUHY $ FFREQIO  WEIIH \GHALLF RXARRP H\SDAHYZ L@EHRW QL HG VR UHSURHIHWKRMUD SDUDARC
1Q WNGHAE XQEHWEQAQIV 3UHIP IODY REVHYDARQY [UIRP RQRIQ) DD FRIDPARQ \XJJHMMKDAMNMGHOAE FRGAFBWRQV R LOMILDM
67(0 LGHOAN P D\ YD DRRWGP HMRQY LOFXAQ) 67( 0 UHDWSEHIHY YDOHY DQGLOMMIV 67 ( 0 H SHIHRHY 67( 0 FRP SHMXR
DQG SHIRWP DQFH UHFRIQURQ DQG 67( 0 IXWWUH RUHQMMRQ 7 KH ILQDODQDOMY LV H SHAMG VR FRQMKPAVRXVWRP H \SDAHY IRU HD R
HEXFDARCDOWEDH LGHOAN NH GP HMRQVR YDUDWRQ DQG RO KIHDUAKLFDED \MAXPMUHS FOWI RUHWDAFCSVYUH\GHOAE TXD 8 HD
QIIHHMZ D VR SHAHYIQ) LOMWDME 67 ( 0 IGHMV 7 KHILQAQIVDHH SHAMS VR UH LGHWH FROAHSWMD GRKPMUHR! [QMIUDMG 67 ( 0
LGHOAWV B\ JIRXQAQ) IWQ WNGHIAEQYHG P HOQQIV WHIHE. QIRWP L) XVMUH BMDURK. [G EXFDARQDO SDRAFH

>»80828%-" §ce
&KHD=KHD 8 QYHMWR 0 DFDX ; IXIHY/ IX 8 QYHMWR 0 CFDX O L 6XDMKXOL 8 QYHMW R 0D BX
. HZRG/ 6AHIFHIGHOAN , GHOAV WHRY  6AHFHLGHOAN P HDWKUHP HOW JDGH  \WMGHW TXDQARMYHUHRFDURK

$EVADAW' HSIW\ER GHDGH/R LOMMYH URVHDURK \ALHGRH LGHQAV \AKRDUKLS UHP DIQV 1 LDIP HIMS GXH VR WIHRUHAFDOLGRRQUMMOAHY
YDUCE®! FRQAHBVMDOFRP SRGHOWV HJ - FRP SHMFH SHJRWP DQFH UFRIQURQ [QMHWEHRQILQ) DQG I XWWUHVKOHY  DQG LQFRP SDUDEGE
P HDWKUP HQV 7 KHH LMKHY [P SHEH PXP XOWYH SIRIAW R WH [ IHT DQG HTXIMZE®! LOMYHOARQ GHL) ¥ 7KLY MG D GLHAHY WL
IUDIP HOAMRQE\ UHFRQAHBWMDT) LQJ VAHAHIGHV WIURXIK 96XUNHDQG 6\ , GHOAW 7 KHRY  Z KIFK | LEP H/IGHOWA DVD G QD RE
SHRA-BWDOFRQAROK WP ' UIZ Q) RQWH7,0 66 | QM.ODARQDOGDWEDH 1 HIKW JWD EVXGONVIRP  FRXQMIHY/
WKPMUDCHTXDARQ P RGHIY) Z DVHP SE H3VR WK\ SRWHU] H5 IHDMRQKLSVDP RQJ \AHIAHLGHOAN FRP SRQHIWJ BXQEHELQY6XUNHD €
BWIAE LGHOANV YHULLFDARQ R F®! $ @VHYHD K\ SRMH] H5 GUHARGDOSDKY Z HH SRVMYH DQG WD @ \LJ QLD @/ S 7Kt
VIRQIHIMHIMRQKISVZ HHILRP | X\WUHVHD VR FRP SHMFHEHIH  ~ DQG IURP FRP SHMFHEHIH \R LOMHAV~ ZIW
\KEWEQADOFRYDUDGRH EHA HHD | XWWUH VHD DQG LOMHW U ) HHEEDAN GRSV IQYROIQ) UHFRIQMRQ DQG \AHFH HY DHP HOAZ HU
\LIQUFDQABXWP RGHDM ~V B $ QFKRUQI \AHIAHIGHOWA FRP SRGHIVZ IWIQ 96KUNHDQG 6\WWNE LGHIMA GHYHIRSP HWP RGHD
WL/VMG FROMEX\W/\R IRROLQ) GQIMEQAQ) WHRIMAFDCDQG P HMRGREILFDO LDIP HOMARQ R \AHIFHIGHIAN UHFDURK B\ SURHOAQ) T
FRKHHQWYDIG DQG UHIDEGIP RGHIR! \ALHGFHLGHMA FRP SRGHOW I RUIXUMUHURVDURK RQVAHAH GHOAV
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6RR < RXQJ / HH 6HRXOL DARQDCB QYHWW R ( GXFDARQ

. HZROG/ * UWG 6AHFH ( GFDIRQ ,QTXWY &RP SHMR  * GEDO&RP SHMA  6RAR 6AHMAILE ,WXKH/ 0 LGEBI 6FKRRO6\MGHOW
( P SIUFDCB HHDUFK

$ EVADAW 7 KLV WG, H DP LQH/ WH GHMIQ DG WYGHOAVRXWRP H/ R \WH $6($1 6WEAKDPS RUD QHGE\ WHS$6($1

& HOMJIRUWH* UWGLQBAHIAH $&* 6 7 KHSURIWDP Z DVGHYHERSHG | RUVAHQWILFDED JUWGVHRQEDY WMGHOVDRRWS 6( $1 0 HPEH
6VDM/ &KICD -DSDQ DQG WH 5 HBXEQE R . RUD |UP LQ) \KWHLDELON  SDUARXDUD |RRG SLIHHYD IRQ DQG IRRG VHXUW' DV X,
DXWHAFE \RAR \AHOWIF FRQM WIRU DGYDQRHG LOTXW EDVHG \AHFH GDUQLQ) 3 DUAALSDONV FRED RIDMG LQ FURW QDARQDOWDP V/ \R
LQYHAIDM VAHOALE SUQASOV XQEHOLQ) WDAMRQDO DQG P RGHO IRRG SIWHIYDARQ SRR/ 7 KURXIK K\ SRHAY |RWP XD MRQ
H SHIP HQEOGHIQ YDUDE®! FRQARO P LRREIRBRILFDODCDOMY DQG G LOMSIHBARY \WXGHIN H SBUHG IOMEMVASIDY FRGAFSW
\SDQQQ) FKHP MMl EIRBI\  HOYLLRGP HOBOWAHAH DQG SK\ MEV 7 KHIQUAXPAWRQDOGHLIQ HP SKDM] HG KLIK GYHOUHDRQQ) FRIDERWD it
IQTXIY  DQG FXOMUDED FROM DT HG SUREGP \ROLQ) DSSURSUDMIRUJLWG GDLGHY 3WRIUDP RXWRP H/Z HHHY DXDWG XMQJ SUH SR
P HDWUH/R \AHQWIF LOTXIY FRP SHMOR DQGJEEDORRP SHMR  6\VBAMAFDCDCDO MY LQEFDWG I QULED QP SURYHP HQAQ ERM GRP DIQV
3DUAASDOMDMDPMRQH FHHEHG  SRONVRQD  SROAWDG! HORMY VARQ) SHIAHYHS HEXFDWRQDOYDOH |, Q DAAMRQ 11GD SRUIM
SIHHOBARQY Z HHDQDO] H3 XMQJ D WKRMUHG KEUF H DP IQQ) D WHGHBW DQG DFFXDA R \AHMIF FRGA-BWD STHE E URHDURK
WSH/HP SB H5 HJ  H SHIP HQEOGHIQ FRP SDUDAYHIQYHIMDARQ |LIHT EDVGIQTXIY DG F WHH WIAR Z KLFK SURMPN DIAEXDW
FRQQHAMRQVDP R \AHIAH WIKQR®I\ DG \RAHBOKWELCDELDN MKHY 5 HKOVGHP ROWADMWDWXWELCD EDV GLLY BLOTXILY SURYIGH
DUWIRURXVDQG H I HARYHI LDP HZ RIN | RUDGYDQRQ) JUWG YAHCFHHEXFDARQ

Cae Odxee O a a4y W& ox xgOBdAa a OPAU aa a0l aEAclid Ueege = a ax@BAU OOax
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=H X+ DQ 7KH8 QYHMWR + RY . RY &KHD&KHD 7KH8 QYHMW R+ RQ . RQY
. HZRWB/ 0 REG-DEDHGOOLQQ) 6RAR \AHDMIFIWKHY 66, 3HEDIRIIFDOWDP HZRIN 6FRQEDY WGHOW

$ EVADFW'S V WH P RGHQ JROOR \AHZFH HEXFDARQ P RYH/ VRZ DUG FXGRYDAQ) \WYGHOAE | XQRARQDOVALHOWLE MR \AHAH HEXFDRY
H SHAAKKMGHIV VR P DNH LQIRUP HE GHRMRQV RQ 6RAR \AHWILE , \WKHY 66,V 7 KHUICKHHM® LOMEVASADY QDMUH SR/ \IQULFDQ
FKDEHIHY | RUARQHMRCDOAHIH SHEDIR)\ - Z KHHV IQMIUDAQ) P RGHIXY DQG 66, \KRZ VJUHDWSRWOADO 5 HADUAK LQGLFDMY WDWINE
H STAWRQ CRAEHA HH WHVAHOWLE DQG \RADCDVSHRAN DQG WHUHXGMQ) WDCH R VAYGHOWP XWACDYLIDW DUHFHIADOR DEGLHMQ) 66,
< HWH MAQ) SHEDJRILEDO! LEP HZ RUNV WA DIDVKRUMQ KLIKQIKWQ) \KFK WDGHRIIV : KHD WYGHONV DSSO H IMAQ) \AHWLF P RGHY
HP SIUFDO DQG \RAR \AHWILF P RGHY FRGAHSWEO R IQRP GHAMRQY D MIQULEDQAYDIGW FUMY DUMVAY GXH VR WHU GLLHHAQDMUAY
\KIJJHMQ) D IXQEDP HQEOSHEDIRIFDOGA®P P D 7 KHRIMAFD®  ZH DUXH IRU D UHFRGA-SWDDDARQ R WH \RAR \AHQWIF P RGO [
P SQHG HP SIUFDD JURXQEHE UHBLRHRAMRQ RN \RADOSKHIRP HD WDAHCCE®Y \RADOFRQUGHDARQY VR EH Z HIKHG Z W FRP SDLDEG
WRXU 9%X@Q) RQWLY Z HGHYHRS DQHZ. SHEDJRILFDALDP HZ RINVRZ DUBVP RIHIQ RUP H5 GHAMRQ P DNQJ RQ66, H STAMD KLIKQIKWQ)
WH WDGHRIV ( PSIUFD® IRGZIQ) D TXDUH SHIP HQEOGHIQ ZH LOYHIWDMG DQG FRP SDUHG KRZ P LGEB! \FKRROWNMGHWV €
H SHIP HJECDQG FRQARQILRXSV Z IW RUZ IWRXVWKHQHZ ® UHFRQA-SVWDDHG \RAR \AHOWILE P RGHI) HSHARYHD P DEHWHUGHAMRQ
RQD\SHALLE 66, 8 QI GXDOSURFAHA/WIHRUEY DvWHDCDOMFDOBRY Z HI RXQG WDWRYH.DD WHH SHIP HMEOIURXS XVH/D P RIHWRIRXIK
DQDOWADOK WP LQWHUGHAMRQ P DNQJ 7 KH HDIHP RUHLQ WHFRXQMEDDIGRH EHA HHQ \AHAMLF DQG \RADCDSHAWR WHIMXHDQC
HOPARQ WHU SHYRQDOYDOHY P RIH H STAMD 2 XU QHZ SHEDJRILFDOI WP HZ RIN \KRZV VAWRQ) SRMADOIRU P RYIQ \RZ DGV P RU
LQRWP H3 G-AMRQ P DNQJ RQ66,
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. HZRWGY/ 2 ADQ/ WMWEIR 7 H VERRNS QDOMY 0 ICABI6FKRROGHIFH EXUIFXOP (CQDRAR HOW

$ EVADAW & XUHW JEREDO RAHDQ OMIR  IWDP HZRW P RW QRWE® WH 8 1 ¢/ 6HHD 3UCASGV DIH \AHOMIED® UREXWV EX)
GHFROM WOT HG QP Q) WHU XWIW 1Q CDARDD \WEQGDLE] HG \ FMIHIIRQD®D P SBP HIMG FXUWEX® ,Q &KIQD ZKHH D XQULH:
FXUIFEXOP P DQEDWA FRIHBDUQLQ) RXWRP HY EXWUHILRQDOSXEQKHY SURGXAH GAMOPAVAHIAH W] VERRNY RAHDQ DR RSKHH M WP VUM
EHQ) USUIHHIMGWURXIK | LDIP HOMG GFD0 H GO/ 7R EAHWMWLY I5

Z H SURSRH WH 6AHAH9 DICDMS 2 AHDQ 6\ WP VERKHP H 69 266 D IRXUGP HMRQDODQDOME | LEP HZ RN JURXQEHS FRP SUMQY

. QRZOGIHR WH2 AHDQ  6\WWPLE' \@P PV  + XPDQ 2 AFDQ&R &ROMAMRY  ( SIMMP LE5 HBJ LYW 7KH6E9 2 66 ILD RZ R
LV QRWD U-S@R-P HQVEXWD FRQM \MDOH SDQMRQ R H MAQ) @MDY 1Q 6AHIAH 7H VERRN $ QDOMY : H RXWIQH D |RUMARP 1QJ
FRP SDUDAYH FROMIADCDOMY R WUHH QDARQDI DSSURYHS MQRUVAHFH W VERRNV XMQ) WRIRXVFRAQ) SIRRARY 7 KLYZ RIN RITHY T
WDQUH.DEGIP HMRG | RUGDIQRUQ) KRZ QDARGDOUHIXMARQVDLH IORMS R RFDOKXFWRCOORQM W
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. HZR®GY + UK6KRROAR®\ ( YROMRQ 0 MRQHBWRQ 0 HEFRIQWYHS5 HIX@WRQ
$ BVADRWA+ LIK VAKRROWMGHIN RWRQ H SOLQ HYROMRQ WIRXIK WBRRILFDOUHDOWRQ Q)  DMIEXWQ) WOIWWR D SXLISRH RUWH/ D AD BNID
IDIA  WHICKHMIQRHR! DFTXIWHSWOIW 7 KRHLQMMYHI LDP HZ RUNVRIWD FRH WAZ W \AHQALE FRQA-SW FUDWQ) DWWWR FRGAHB\D!

FRH IMMOPH  WDWKIQGHY GHB FRGAFBWDORKDQIH 7KLY WG LQYHIMDMG Z KHMHU D P HEFRIQWYH IOMYHARQ  FHOMUIHG RQ \HD
DWHIP HOAXMQI LKEUFY SHHJ DWHXP HQW DQG VAKRMUHG URVEZ. FRX@ KHS \WXGHOW DAMWMMHAH ELDV/ D G P DM WH SUCAS®Y R

QDMWDOHBAMRQ 3DMASDQNZHH  VHRQG\ HOUKLIK \AKRROELRRI\ WXGHON IURP 2 ND\ CP D 3UHHRAMUH 6\MGHIN Z LRM D RXWERW
SKHORWSLF JOIQ \BHHG LQ FKHARKY DQG SKHIRWSLE BW EQQEGHWLQ FDYH\VDDP DQGHY LQWUHHSKDWY EHRIHIQIAKPARQ DWW VERRN
LQXXPARQ DQG DI\WUP HEFRIQWYH IOMYHIARQ ' XUQ) WH LOMYHIARQ WYGHOW Z HH LHTXILHG VR P RMRUWHUZ UMQI XMQJ) \SHALLE
KEURVELIHAQ) WUHHVAHQWILE HBP HQV YDUDARQ KHIMIELON DQG Gl I HHADOKWYYDO'$ | WUWHLOMYHOARQ WHSHAHQEIHR WYGHA
Z KR SURVIGHG \AHQWLFD@ FRODMNH SOCMRYY H SOCDARQY WDAGFRUSRUDMS DEWUHH VELIHAHBP HQW Z WRXWP NKQEHIMD QQIV
IQFUDHG\R WMGHOV |RUADIMIDIQVDQG MGHON | RUMDIMRWHY 7 KRHURXGOVIQEFD MIKD WHEFRIQWY FHD HYD XIWRC
HIHAAYHD | CROEM/WHDEWWR HIAR \WBR®ILFDCDQG/ DP DUANLDQ ELDHY Z KIBIP MXQGHIWEQAQIV U D QP RIHSHIMMOAQ WHFRQM \
R HYROMRDY BRW 7 KHHUARKXOV\XKIIHVMDAP HEFRI QUYHDA LHY DUHHMHIADO RURYHIFRP 1Q) YD 18XV LOMMYHKXUGEBYDQG | RUMIQ)
DQDXVRCRP RXV \AHOWIF XQGHWWEIQAQ) R EIRBI\
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. HZRB/ 3UP DY \AHAH HXFDARY 0 LQGVRQKDQGVRQ GDUQIQ) 3WTRAFDOZ RIN |, QMMYHWORKIQ) 2 EMPABIMMRQY - DSD Q+ LWRUED
URDURK

$ EVALAW, Q UHFHQAL HDLY SUDPAFDOZ RN LY JDIQIQ) P XFK. DAMQARQ CP RQJ \AHIH H3XFDRY 7 (DAMRQDD - D 8Q KDV HP SKD VHG W
[P SRUBCFHR SUDPWFDOH SHUHGRHLQ SUP DU \AKRROVAHZAH HEXFDARQ 7 KLY DSSURDFK KDV EHHQ FDUWHG | RZ DG LOR VHFRQAEDY KRR
Z KHH\AHZH GWWRQV SUP DU LQYRYH SIRAFDOREVHYDARQ DQG H SHIP HOBMRQ FDUHG RAIQAYIGXD @ RULQ JURXSV 7 KHFRGAH-BWR
LOMMYHWERKLQ) Z DVILUMQARGXAHG E\ LQIMXRRY DAH+ LIKHU1 RUP DOBFKRROLGFOGQ) 7 DIKDWKL* HOBLR GXUQ) WHO HMSHIRG
Z KHQ\AHIAHHEXADWRQ Z DVI LDMAXEEQKHS 6XEVHTXHOAD P DQ SUDPMARGHYH SERUHG WDRKIQ) P HMRGVEDVHG RQ GLHAWH SHIHDAH 7 KD
URFDURK OIP HG VR FOUL\ WHWIHRIMAFDOEDVYRN WHHSIDPARH/DQG KRZ WH KDYHHYROHG $ OMDXUHUHEE. Z DVFRQGXAMS RQ LMY
WDRKIQ) P HMRGVIURP WHO HMSHIRG VR WHHIU® 6K ZDHD 7 KHILQAQIV UHYHDBG WDWKH JRDOZ DVVR SRMWY B QI OXHFH FKLEBUHDY
FKDUCAMUGHYHRSP HWE\. HIDEQQ) WHP VR DFTXILHNGQRZ B(5)H DERXVWNHZ RUT WURXIK WHURZ QH SHIHDAHY 6SHALIFDD  GDLQQ) |URP
ERW \EQILE®I REMAW DQG FRIQWYH DSHAV  FRQAHM DQG DEVADRAGP HMRQY Z DV HP SKDIMVHG 0 HDQZ KIGBH \WH DGY QMIH/R LOMMM
WORKLQ) LQ YRFDARQDCHEXFDARQ Z HHHP SKDUMHG 7 KR LQAQIVAKI I HIAIKDAIKHI REXVZ DVGRMRBD RQHP SIUFVP RUWHDFTXIMUWRQ R
P HMRGR®J\  EXVDOR RQ WH P SRUBGFHR HYDILQJ 1Q CARYH UH GRRYH WRXIKWSURFHARY 7 KLY KIWRUFD SHYISHARYH R HY MIQULED &
IQUIKW IRUWH SUIRHOAVGD.  Z KHH WH SIROHDARQ R GLJIMIOP DMIDY DQG \AHOWLE DGYDQRHY RIWR GHHKMM FROAHSWDOGDLQQ
Z IMRXWEQILEGIH SHIHH
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. DUHD2 CRGHD 2 ND\ DP D8 QYHMW

. HZRB// QI ( QYLRP HOAMBWGEH/ $ QP DO&:DLH &RH IMMOPH B HHD'$ QP DY [G +XP DV 5HADUK WHXGY

$ EVADAW 7 KLV WG DIP V\R FOUI\  UHADUAK WHGY UHID @QJ DQYIP DOFDUH IQ - D & &H HBP HE \AKRRO/ LY Q@ ( QY LRGP HOAB\MAH
/(6 1LRP WH SHYSHARYH R FRH IMMOPH EHEZ HHD D @ DY D G KXP DQV DQG WR \KJ J WM XWMUH UHAD K GLHAARQY $V/ (6 D \KEMR
GAIQHS |RUGZ HJIWDGHHBP HOBY \AKRROFKICEHD D J\H _ VFHAV VR FXORY M AKLEBLHLY UHDD MRQWKLSV Z W WH QD XUD @ RUTS WURX |
H SHIHMDOBOLQQ) W HEXFDARCDOUR®! KDV EHFRP H LQRUHD MYI® \LJ @ LFDQMQ FRQOMP SRUDY \RAHNV Z KHH SURMQ) FKD @) K \KFK D
FIP DIMAKDQIHDQG ELRGYHMW GWGHP DQGQHZ. SHISHARY MRQVXWELCCEGIFRH IMMIPHEHA HQD @ DVIDQGKXP D § , QWLYFRQM WL
VMG FRQGXPAV D FRP SUKHMYH HHZ R SURYIRXV-D § &WH IRHDUK RQ D @ DO MY/ (6 7 KH ILQAQ) VIQAFD MWD VD \BIRXIK Wt
QP EHJR UHDYDQMKNMGH/UHP DIQVAP WG FRH IMMIAH UHD M WIHP VKD Y EHHQH D RQHG LQ UHID MRQ VR HEXFD IRQD O R.VDQG REMPRY I
WEFKIQU P DIMIDY [QXXPARQDCCSSIROAKH/ FKIGBHQYH SHIHFHYD G FKDLD WMARY FREDERIDARQZ W H WMLCD EWMARQY HJ ] RRV
DQG IQMEMVASIDY FRQHMRQY HI /(6 DQGVAHIAH 7 KUHP DRWAKD DAMIMARYHP HJ) H) LDWVURD BK KD W SDQGHG EH RQG LHGHR
| RUQ HDQG DQLP DO HDDUHVR DEGLHWELRALYHMW FRQHYDARQ DQG HIYLLRGP HOEOXWI QD IV 6HRQG P D QWYAH/IRFXVRQFDUQ IR
\P DOZ |@ DQYP DY DVZ HODV LWV EHDXVHR WHU DFFHMELOW D G HEXFD MRQDOVKIMIELDN 7 KILG \RP HWWXGHY/H STAMD GMVAXW Wt
SHISHARYHY WDAKRX@ EH FXGRYDMS 1Q GZ HJIWD 6 FKIGIHY HP SKDV] LQ) WDWDQP DD G KXP D @ICKD BAGL I HHMWHDY LIRQP HQW\ H
QYHIQMG-BHXGHIAD Z WIQWH\DP HIGREDOHRY WP ) XUMUHURDURK \KRX@ GHYHERS WHRUHAFDO! LD R-Z RINVD G SUD HED @JAXPARQD
DSSURDFKH/ WDAMVMAMP DAFDEDD  RWMU Y1 SDISHARY HDURW 1BLD KIEBKRRG XFDARQ MG B Mg WEMPNV
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;L0 DRQ3RRQ 7KH8 QYHMW R + RQ). RQ) . D/ RN &KHQJ 7KH8 QYHMW R+ RQ . RQY

. HZRG/ $, P SRZHHG HaXFDARQDO WHKQR®I\  6HD ALHAMG 6D QQ) ' KW QEDHG DSSUIRD K 3UPDVU HaXPDMRQ 7HD RH
SR HMRQDO GIYHRSP HQWNV

$ EVADRW7 KLY SURMPADGELHAH/WHFKDEBIHR! | RWMIQ) VHD GILHAME BOLQLQ) LQSUP DY FIMURRP VZ KIGBIP D QI Q) WORKHUZ RINBDG B\ GHYHBSLQ) X
$, SRZHH5 HEXFDARQDOWFKQREI\ SOARP  * LRXQEHS LQ VHD UHIXMWG GDLQ) 65/ WHRY DG SUQASGY R WH GD QQ) VAHIFHY WH SOWRP
\FD! | RGBY MYGHINV WURXIK WH R FIFDOSIRFHAAY R SDQQQ) P RAVRUQ) DQG IHORMRQ 7KHNH [HDMUAVR WHS, HP SRZHHG STMRP LQFOGH X
eHMGHIFH EDVHG SUDPWFH\AKHEXGU  \WDARSHDARCDDAY LHAMHYDOSUDRARH DOG \SDFHG UWYLEZ. DERQIMGH YOURXV VAN WP SO MVVKRK D \Z RINHG H CP SE
FRP SBRQ WP V ) XUMHP RUH WHSMWRP XS , R SURYIGH DXVRP DMG GLDIGRWAF | HHEEDAN WD Wi MV \SHALLE UD RQQ) J 3V WHHE\ Dby D MY
WERKHIDEXWGHO R LRXAWOHP DINQ) &XUHMD WHSTWRUP ¢/1 XQRARQDCOUFKIWWRAMUH DQG SHEDIRILFDOWD! | RV KDYHEHH GHYHIRSHS 7 KHWYG. HP SBA \
P RWD D TXDOMMYHDSSIROFK VR HYDXDMX\VDELON  SHEDIRILFDCDWI QP HIWDQGWHLP SDRARQ Z RINGDG L D&FDCSUP DY VAKRRO' DD FRIAARQLOYROH
\EP L VAKRMUHG LOMXYLEE VDQG TXHMRQCOULHKUH VZ IW 3UP DY WORKHY | RTRZ LQ) DVER Z HN DXWHIAFWIDO 7 KHILQEQ) VR WHCERYHGHLIQ EDVHC
WMG Z LGEH XVHS VR GYHBS D WOFKHU SUR HMRQDOGHYHBSP HOV 73" SCANDIH WDADIP VR [RVMUMWD RHYE XVHR $, VR \KSSRUMBD QQJ 1O RWH
SHEIRIFDOVAMOQIV 7 KH FRP SUKHQMYH 73 SDANDJH DQG ILQAQIV UHIDEQ) WINHKRGHU SHA-BWRQY IREXMQ) RQ WYGHOAE 6' /  EHKDYIRXWY D G
FKDQIHYLOWDRKHUMAHA/SUR LBV Z LAEHUHSRUMG 7 KLY SLRWAR | HY D VFDDEGIP RGHD RULQMIUDAQ) URSRUEG!S , VR HKDQRHI RUP D BHDXARP HOAD G
WERKLQ) XWELQDELDW 1Q ( DWW MDQFRQM W
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6XPL-R * \ HRQILQ1 DARQDB QYHMW R ( GXFDARQ < RXQJ - RRQ6BKIQ * \ HRQILQ1 DARQDOSQYHMW R (GXFDIRQ  +\ RXQ <RQ
30N * \ FRQILQ1 DARQDCB QYHMW R ( GXFDARQ

. HZRG/ ( MWK ( RBI\ ( GAMRQ ( RERIIFDGHMMIMW ' LJIWIO/ WER  ( GP HOAY 6WGHW

$ EVALRV7 KLV XG. DIP H3 VR GHYHIRS DQ ( G7 HK EDVHG HFRE®I\  HEXFDARQ SIRIULP |RUHBP HQEU \AKRROWMGHOWD G \R H DP LGH W
HIHAW RQ HFRBILFDOHMMWYW DQG QJMIODMDR ERM R ZKIFK DIHHP SKDIJHG Q. RHDY 5 HY VHG 1 DARQDOXUIEXOP 8 Q)
WHS' ', ( LOXWKPARCDOGHLIQP RG-DWHWXG [P SBP HOMGD  \HMRQ SLRIWDP DQG HP SB H5 D TXDWLH SHUIP HQEOGHLIQ Z W
\HFRQG JUDGH WYGHQV [URP D SXEQF HBP HOA \AKRROLQ , 0 HARSRDMQ &IW 7 KH H SHIP HQEOJ BXS Q SDUAASDMS LQ W
( GTHK EDHG SIRIUP RYHU  ZHHWV Z KHHDV WH FRQAROIWRXS Q | RTRZ H WH U XGUFXUWEXOP 5 HXOV LOAFD M2 WDAWEH
H SHIP HQEO JURXS \KRZ H3 D WIWXFD® \IQUIFDQWIGRUD LQ RYH.D® HRBILEDO VFQMAYIW  SDUAFXOLO 1Q WH HP RARQDO DX
EHKDYIRUDOMKEGRP DIV FRP SDUHG Z W WH FRQAROJWRXS , Q DEGAMRQ WH SIRIWDP \LJQULFDQW® P SLRY B WNGHIAE RYHDOA] W
QMDA DQG SUDRAFDCDSSTFDARQ \NAY 7 KHAH T LQGLQIV\KIIHAMKDAK WP DAFDTD LOM DA \VFKRROIRIAMH SHIHGRHYZ W QIMIORRS
FDQ | RUMJHP RARQDOHP SDM \RZ DUG QDVMUH DQG SURP R SUR HYILRQP HBIOEHKDYLRWY 7 KH URX@V DOR LQGLFDM WD \GLI VIODRRYIWEY
\KFK DvFUHDWQJ HREILFDOP DSVDQG FRIDERIDAQ) YID ( G7 HK SMARP V' HIHARYHD VWHIWHD SIDPAFDODMER B\ HD B WXGHOWE
H SERUHDQG UHFRQIWXPNIQ RUP DARQ EDVHGE RQ UHDOZ RUTS H SHIHDAHY |, Q FRGFOMRQ WIV NG, SURYLGHYHP SLUFDOHY GHOFHWD \WG7 HK
EDWHG HR®J\  HEXFDARQ LV D YIDE®! CSSLIRDAK VR FXGAYDAQ) [ XVWIUH FRUH FARP SHMCAHY B\ EUGILQ) QDMUH DQG WIKQR®I\  WILRXIK
LQQRYDAYH SHEDJRILFDOP HMRGY 9XQHQI RQ WHH 1IQAQIV \KWEIGHG HIRW DUH QHHEHG \R SURP RM HEXFDWRCDO LQCRYD IRQ E\
SURCRAYHD QMDA HP HLILQ) WIKQRERILHYDQG QLI MICHRY WP V DR VAHFH FUIEXDWR. PHAAVXWMUHCHHGY
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. HZR®G/ $, HP SRZHP HQAV3WIRMAN/DHE 7 HORKLQY . + LIKOQG WPl 6XJIDU 6HRQADY WWGHRW( P SIUFDOBHIURK

$ EVADAW 7 KH IQMIDARQ R $ UNILADO, QMMIHIAH $,  LOR \KEMPMMAKIQ) KDV DMDRMS Z [GASUHDG DAMDARQ DQG GVAXWRQ 1Q W
HEXFDARQ HARU + RZ HYHU WHDFRXUR R $, JHIHDMG UMSRQHY/ WDQH-GV P SURYHP HOWP DNQJ WH FXORY BRQ R MGHOAE FUMED
WIQN.QJ DNH | CRRUIRUH I HFAMHIQMDAMRQZ W $ , |, QFKHP I WDRKIQ) XQGHUWHWIHP He' (DRI HZ WS, ([ SBRUQI WHO DOHR
+ LUKOQGYOUB D &KDUDAMIMAF & HHDOR! 7 LEHEIQ5 HILRQVF WXGHOWDLIHIXIGHG R X\H$ , | RULQIRUP DARQ UHALHY DD G\R GAVAH.Q W
DXWHOAAW R LQIRUP DARQ 7 KHWDRKLQ) | REXVA/RQIRXUMDAN e, QYHXMDAQ) WH* URZW + DEIWR! + LJ KDQG VDB f e( [ SBRUQ) Wt
( QHI\ 6XSSO® 0 HKDQWP R 7\CP SO € HASKHIQ) WH&EXOXHR + LIKOQG YOt © IQH DQG e (YDXDWQY WH O DOHR + L) KDQC
YOUBL VR KHS WYGHOW BDLQ FRUHNQRZ BGIHVKAK DVWHWRKAMUH SURSHIAHY DG WDQURWP DARQR! \KJDLY 7 KLV DSSURDAK HKD €4

WYGHINE LQG-BHGHOMMIONIQ) DG H SHIP HOEOLQORYDARQ WA@Y Z KB DOR DAMAQ) R WH FXGWDARQ R FRWH FRP SHMAHVY IC
FKHP DM
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6KXDMKXOLO L 8 QYHMWR 0 DX ; IXIHY/ IX 8 QYHMW R 0 DADX

. HZRO/ YDMF HoXFDARQ 0 HB DCDOWF AWKRMUWDOHTXDARQ P RCHIY 6HHOANE FUDWW & UMFDOWICNIQY) ' LYHIHOAMMIONIQ)

& RQYHIHONMICNIQ)
$ EVADAWS QGHIWEIQELQ) SDNZ D\ VR VAHALE FUDAYW LY FUMFDED LP SROUBQAWRUDKHMQ) DQG FXGRYDAQ) W7 KVNG. HP SR VP HD
DQDOWE WKRAMUDOHTXDARQ P RGHIY 0 $6( 0 VR W QIHM] H HP SIUFDOIQAQIVILRP H IMAQ) OMD YAHD G R WAKH Y DEW R [

WKRMUDOP RG-OR \AHDWILE FUHDAMW 6SHAILFDED  ZH H DP LQHG WH UHIARQKLSV DP RY AYHIHOMMIQNIQ)  FRQY KIHWMMIQNQ)
FUMFDOMINIQ) \VAHQWILE NQRZ BGIH DQG VAHLE FUDAYIW 7 KHURKEV UHHDOMUHHNHL LOUIKW ) LUWGEY HTHIAMIQNLQ) KDG RQO [
@P WG ALHADWRADARQ RQ \AHJMLE FUDAYW  Z KHHDV FRQYHLI HOWMLONLQ) \KRZ H3 QR \LIQU LFDQADWRILD WRQ Z W \ALHOWILE FUFDAY W/
6HRQG FUMFDONIQNQ) P D [ XGRARQ DV D ARIQWYH U XDRUWDAEDDGRH/ WHRSHQQHW R 1GHD JHHDARQ GLYHUHIAWIONIQ) Z I
LGHD HYDOOWRQ FRQYHIHOAMIONIQ)  Z KIBIVAHALE NQRZ BEIHVHYH/DVDNAL P HEIDWQ) URRXURH 7 KWLG \ALHOWILE NQRZ BGIHSM VI
FHOWDCDQG | RXQEDWRQDOLRBILQ \KDSLQ) \AHMWILE FUHDAYIW
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6XSDON 6UNDFKIQ 6 UCENKEUCY LLRA8 QYHMW 7 FBNDQ D 3RP NDIMHZ. 6 UCENKDUCY. LLRA8 QLYHIMW

. HZRWB/67($0 ( GXFDARQ &UDAHWIONQ) 6N VDQG & ROWMIMRQVGLLQQ) XQW 3UP DY HEXFDARQ 0 L H5 P HKRGY BUHDUK

$ EVADAW/ HDUQLQ) VRSIE R WHWN, DQG FROWMIDARQY FBOL® [QMIDM/67 (0 QVASAH/ , QMIUDAQ) DWADVD FRQGMRQR \WH SUREGP
\IWDARQ 1Q 67($0 GDUQQ) DPRYMEY FRXE KHS WMGHIN FRQQHAWMY \AHDALE P DHP DAFDO D G \WRKQRBILFD GRGAHBW Z K1d
HXDAQ) WHU FUDRMW ZKIFK SRMMD®D GDAQ) W IXMWH LQORYDARQ 7KLY WDKK DPV R WG WH HIHFW R 6N DY
& ROMMIMRQY 67 ( $0  BOLQIIQ) XQWRQ WH GHYHRSP HOAR! 1L JUDGH WYGHAE FUDAYH WIQNLQY Z KLB! SDUNASDAQ) WUHH DRAYIMA
RMDSHIRGR  KRXW 3DWASDQNZHH  1LIW JUDGH WYGHOW ILRP D XQLYHMW GHP RQMDARQ HBP HMM U VAKRROLQ YOQINRN
\HDAMS WURXIK SXUSRVYH\DP SIQJ GXUQ) WHVHFRQG VP HUMUR WH DFDGHP LE\ HDU ' DV FREDPARQ LQY' RYHG MGHOAE FU-DWHT
WIQN.QI SUHWAADQG SRWMAIY WXGHIAEHKDYIRUREVHYDARQ DQG DIWHAP HOAR \WYGHOME ZRIN TLRP HDOFK D WY W 7 KH ILQAQIV\KRZ
WDWANMGHIN FUHDAYHWIGN.Q) \FRUHY ERW RYH.D@DQG LQ HOFK FRP SRGHWGXUQ) DQG DIWUGDUQQ) Z HHIGRHDHG 6\WGHIWKDG KLIKH
GYHYR [OHR 1G] LELON DQG HDERDARQ DWUGDLQIQ) Z KIGIRUILGDDN UHP DIQHE DAWH\DP HBYHD 7 KHQXP EHUR \WXGHOWZ W 1 DU
GYHR FUDAYHWIQN.Q) RUKLIKHUWQGHS VR LQRUDHGXUQ) BDLQQ)  Z KIGIWHQXP EHUR WNGHOWLQ QHHGVLP SURYHP HONBY BWLGHG
GFUDH ERW RYH.D@DQG LQ HOFK FRP SRQHIWE\MGHIV DOR GHP RQUADWG LORUHDVHG FUHDAYIW 1Q GRLIQQ) DQG FUHD MY DUNDRN Z KLF:
FRP EICHG NQRZBGIH R VAHOFH WKQR®I\ P DINMHP DARY HIIQHHIQ)  DQG DWMMURXIK SDUARSDAQ) 1Q DAMYMEY + RZ HYHJ I XUMH
UAHDURK RQ BDLQLQ) P HMRGV\R SURP RMWHFRP SRQHOWR! RUJLQDOW DQG HDERDARQ RUEHMUGHYHIRSP HOAWVQHHGHG
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DG 1Q RY %HMY 1 RUP DOB QLYHMW

. HZRWB/ &UDWYH HD &UDWYH P LQGHW 3HFHYHS FUDAYH YDOH 3HIAHYHS FUHDWYH SRWQWDO & UHDAYH \HD HILFDCR  6HARQEDU
MGHOW 4 XDQARRYHXUH

$ EVALRW 7 KH GHYHRSP HOAR FUDAYH VBBV LV D NH 1RFXV 1Q JBREDOHEXFDARQ LHRWP 7 R XQGHWEQG WH I XQEDP QD @UY B/ R
LQEYLGXDORHDAYHIURZ W WHIGHD R D FUHDWYH\HD KDVEHARP HD FHADOWRSLE 1Q FUDAYIW IWFDUK. $ VD GRP DIQ \SHALLF \HD FRGAHSY
FUHDAYHVHD UH HY/VR DQ LQAYIGXDOY SHAHSWRQ DQG HYDODARQ R WHURZ Q FUDAYIW 7 KLVMMG. |REXVHS RQIRXUGP HMRQVR FUHD Mt
\HD FRQAHBW FUHDWYH P LQOVAN SHIRHYHE FUHDWYH YDOH SHIFHYHS FUHDAYH SRMWDO DQG FUDWHVHD HILFDR® DQG\KUH HG KUK
\FKRROVMGHOW LQ WH FROM WR' SK\ MEV HEXFDARQ 7 KH LOWAKP HQMQFOGHS WH & UHDWYH 0 LOGHABFDB! &0 6 WH %HIHV $ ERXA
&UDAYIW 6FDO! %5 &6  DQG WH 6KRUAGFDBI | RU&UHDAYH6HD 6686 FRIARYHD |RP 1Q) D ILYHSRQN INHIWADB! 7 KH UKV \KRZ
WDAFUHDAYH P LQGHW DV WH LQGHBHOGHIAYDUDE®! |X@ H HIW IW LQ OHIPH WIRXIK. SHRHYHS FUDAY HYD X DV \WH SUP DY P HAD MY
YODUDE®! YRW JURZ W P LQGHADQG 11 HG P LQGHASRMYHY 1Q OHIPH SHIFHYHG FUDAYH YDOH ) XUNHJ D QOMY \KRZ V \MDASHFHYHC
FU-DAYH YDOH QRARQD SRVMYHD SUHELRW SHIFHYHS FUHDWYH SRIMOADOEXVDOR GLHAD HOKDQRHY FUDAYHVHD HILFD F 1 REE® D FKOIC
P HADWRQ HI HAAZ DV DOR [GHWIHG SHIRHYHE FUHDWYH YDOH FDQ | XUNHJLQAUHAD HOKDQRH FUHDAYHVHD HILFDR. WH RXVRRP H YDUDE®!
WURXIK WH P HADAQ) URBIR SHIAHYHG FUHDAYH SRMADO 7 KHHRH 1Q |RUMIQ) LQAYIGKDEY RUHDWYH VHD FRQAHBW FUHD BRW RUHMG
WDRKIQ) \KRX@ SURUMJ H UHKDSLQ) WYGHONV SHABMRQ R WH YDOH R FUDAMIW DQG FXGMWDAQ) WHU VHQH R FUDAYH SRWDAD
7 HORKLQ) SUDPAFH/AKRX@S SLRYLGHSRMYHUHQ RIAHP HOWRUMMGHW FUDWYHH SURKMRQVDQG R HJP RIHRSSRUNMQWEYI RUSD WASD MR
LQ FUDAYH®DUIQ) DRAYIMAY
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7HANXR ,\RID\L + WRKIP D 8 QYHMW  + LWRKIWR + LIXFKL + WRWKIP D 8 QYHMW 7DNX\D 2 KL 6HNH. 8 QYHMW 70DND R ,\R|DN
8 QYHUWR 7REPD 0 DKULR1 DNDDP D + LWRKIP D 8QYHMW

. HZRWB/ 67($0 HEXFDARQ BKRNXINX ) RRGDQG QAMMRQHXFARQ  EDBIXH HIORARQ

$ EVADRWBKRNXINX  Z KLFK UHHY VR | RRG DQG QAAUMRQ HEXFDWRQ LQ - DSDQ FDQ EH VIXIKWCGRARQD B\ KRP H HRQRP LEVWD RHY D €
QAMMRQ WORKHY EXWDOR B\ \AHGFH WERKHY DV SDUMR \AHOAH WRKQRBI\  HILQHHIQ) QEH.DODUN DQG P DMHP DARY 67( $0
HOXFADMRQ : H IQMIUDMS VKRNXINX LOR VHRQEDY  \ALHGFH BMWRQY. YDVHE RQ WHH LKAV Z H KLIKQIKWINH LP STFD MRQ ) LKV EHDXM
WHHLYCR &RXUHR 63 IRUB7($0 HEXFDARQLO- DSDQ VAKRRY\KRXT HIEEDK D\KDUHE XQEHIND QQJ ZK\ Z HRI I HJWR WGV
DQG Z KDAZ HKRSHWMGHOW Z LAQUDIQ ILRP IWBHRQG 67( $0  HEXFDWRQ UHTXILHY FREDERUIDARQ DP RQJ WD RHYR! Gl HHMEXWHD M
\KEMAW Z KIFK LQYROYHV GHYHESLQ) WDRKIQ) P DIMUDY WURXIK GDBIXH P RQJ WORKHY Z W WNMGHOV DQG NQRZ BGIHD B SHIRQ
EH RQG WH\AKRRO Z KB FDIHX@ ARUGHIQ) WNMGHOAE BDLQ) QHHEY % DQDO] LQJ BWRQ SOQV WXGHIAE USRIV LOMY K2 VZ IW Wt
WORKHUZ KR FRQGXAMG WHBMRQY DQG UHDWG P DMIDY Z HIRXQG WDAWRGHR! WH | DRRWYLQ H I HRAYH GIMRQV LV MAKRMUHS D BXQG UHX
@H FROM W WDAKRTS QU LFDGRH | RUMNGHONV 3URYIGIQ) \KI | LFLHOAMP H | RUMMGHOW VR UH BRARQ WHU GDLQIQ) 1V HXHWD 7 HORKHY
\KRX@ DOR FDLHX@ UL DQG UH BRARQ WMGHIAE EFKDYIRUGKUQ) BWRQY DQG LQ WHUUBRWY : HDUIXH WDWMDAKHE FREBILDDV [
FUADOVR UHFRQM WO H FURW FXULIEX@U WHP H/ \KAK. DV \KRNXINX \SHRILFD@ WURXJK ERW IRUP DODQG LQRWP DOH AKDQIH/ R
LI RUP DARQ DERXWZ KDAMKYGHOW DH GOLQQ) 1Q IHIARQ R \KEMAN DQG WDWMHH H FKDQIHY/ SO D YV CORGH 1Q JDXILQ) WMGHON!
UDAGHN 8 GIP DMD  Z HFRQFOGHWDWNHFRUHI FDMUVR \KFRHMXO67 ( $0  IEXFDARQDUH GDBRIXH D @ Ui GRARQ
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* XDQ RX 6KDQJ 6RXW &KIQD1 RUP DOB QYHMW ; 1Q XH &KHD 6RXW 8KICD1 RUP DCB QYHMW  <XQ KX : DQ 6RXW &Kl
1 RPP DB QYHMW : HXXL=KLR 6RX\W &KICD1 RP DCB QYHMW  &KXQ DQ )HY 6RXW &KID1 RWP D GQLYHMW

. HZRB/ &RP SUKHMYH 3WDANFDO$ PAYMEY 67( $0 &XUIFXOP * XDQIGRQ) &XAMUH 7 WDAMRCDO& XAMIH & XOXUDOLOKHIMIGH
6HARQEDY WNMGHW( P SILIFDOWYG.

$ EVALRW, Q URSRQHWR WH FXUHASLRE®P VR P RQRRCRXVIRWP V \KSHULIADOH SHIHIAH DQG GVFRQGHARQ Z W P RGH.Q \AHAH DL
WRKQRBU\ LQ GFDORXOMUDOLCKHIMIQRH FXULEX® WY MYG. FROWKFN D FRP SUHKHMYH SLDRAFDODRAYW FXULEXOP \WDWIXE HP ERGH
WDGMRQDO* XDQIGRQY) GFDORX@MUH EDHG RQ WH 67 ( $0  HEXFDARQ FRQABW * LRXQEHG 1Q WH WHRUHY R (DT HG VWD Mg DQC
H SHIHQADOBOLQQ) WL URHDURK | RP VD FXUIEXOP GRUJQP RGHOR' FXOMUDOW P EIRVY DQG HAREQKH/D VAKRMHR  FXOMUDCARH
H SHIHQADOVAD IRT  LQQRYDWYH DARYDARYQ 7 KH FXGMUDOFRUH VHYHY DV WH YDOH | RXQEDARQ R WH FXUIEXOP |, WIRHY EH RQG Wt
WDQWP IMRQ R NQRZ BGIHDQG HP SKDM HYWH SKIBRRSKLFDOGHDY HMLEY DHXKHAE VMY DQG FREDARY NSLUW HP EHEGHG LQ FXGMUH 7 Kt
H SHIHQADOVAD | R@ DRW DV DQ P SRUBQM CAMMRU 1Q FXAMUDOLQKHMIGRH , QQRYDWYH DRAYDARQ  ZKIFK FRY B LQQRYDARQ LQ ERW
FXGYUDOFRQMMDQG IRP LVWHNA VR WHOMQ) LOKHIMIGFHR FXOXMUDCKHIMIDH | WXUNHUSURSRVHY/D | RXUME B, ( &3 LP SOP HOM MRC
SDIK P RGHD IRU FXOMUDO LQKHIMIGRH FRP SUKHQMYH SUDRAFDO DARYMEV QP HD |, QTXWY PP HMYH H SHIHGFH &UHDWRQ DL
" WHP LODARQ R DRKIHYHP OV, Q FRQNAKPAQ) \KFK FXUIEX®  HIRUNV \KRX@ EH P DGH VR DQFKRU WH FXGMUD GQR®I \ DQG GHLIC
IOMEMVASIDY SUREGP V [QMIDM FRP P XQW URRXUAHY VR EXIQB DQ HEXFDARQDOFRP P XQW  VAHIWHD WH LOTXIY FRVHG GRS D
KLIKQI KWAHQALF DQG WRKGQREILFDAQCRYDARQ DQG P SOP HONVSRAHW MDODARQWR P SKDW] HRXOXUDO GHOMV
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<RWKIXNH. XP DGR 6K XRNDS QYHMW 0 1\ DIL8 QYHWW R ( GXFDARQ 1 DRWKL: DWICCEH 0 1\ DJ 18 QYHMW R ( GXFDIRQ 6KX)
. XUHED\ DKL 6KI] XR\D8 QLYHMW

. HZRB/67($0 ( GXAMRQ , QRWP DY GXFDARQ 3 IRWAM/DHG/ HLQQ) 0 LGABIBRKRRO/ HYHD

$ EVADFW, QWHFDWHR! -DSDQ P RYHP HOAR 67 ( 0 ( GXFDARQRI I LFLDD WEUMG B\ 7 KHEFHORHDQG 7 HKQR®J \ %D ¥/ D ZR 7K
@7 ZDVDP HYGHS R 7 KH6AHFH 7 HKQR®I\  DQG , QQRYDWRQ %DME / ¥ R 8 QGUWIVOY DOR WHJ RHOP HOD ®ILFHR
- DSDQ KDV EHHD SOQUQ) R GAYHRS WH \RAHN \RZ DBV VR WHe6RAHN  f ZKIFK P HDQV D \RAHN WD \XWELGD B D G URMAHD
DJ DLQWANUHDV DQG XQSUHA FZE®I DQG XQRHIRLQ VWWDARQY WDANHKU/MHVD HA DQGVHRXUW R WHSHRS®! DQG WD WEYIGKDOR UD I
QYH)H ZHDEHQ) ) RIBZIQ) WHH -CSDQHH 67($0  HOXFAMRQ SRIAH/ GW R HEXFDARCDOSIRVRN WUV FKDQILQ) \WH GLLHAARC
VRZ DBV 1 XWWUH LQQRYDARQ DQG Z HDEHQ) \KFK DV 6XSHJ 6AHOFH + LIK 6FKRRY 1 H W+ HOHIDARQ 6AHFH 7 HKQR®J \ &KDBQIF
3IRILP 67($0 /IEDY ) XWUH&OWRRP 3URVANV DQG \R RQ ,Q WLV SIHHOMRQ WH e( [ SRUQJ * HP LOD IRQDQG* URZ Ws
SIRIEP |RU\ RXQJ 6AHIMM DQGe=(52 6WB67( $0 3URVRK DAT RKRNX 8 QYHMW DQGO 1\ DIL8 QYHMW R ( GXFDARQ | URP

W DUHH CP LQHG DVWH FDH WG ) RUDERXWWUHH\ HDWY Z HKDYH EHHQ VINQ) FDIHDERXAW VR P LGGBI AKRROWNGHOV Z KF
GYHBSHEIQAYIGKDOE7 ( $ 0 URHDUK DQG DOWHWMGHIV DAMGHG LOMMMAQ) 67 ( $0  DUHD IRFDUKHY/E. WHXQYH MW GYHOSUR HARY
HHY P ROM $OR \HIRUP HQRUDQG XQYHMW WMGHOAE P HORW/NH-S FRP P XQFDAQ) Z W WHP GLUHARY RULQ GLUHARY WURXIK H
GDLQIQ) N WP \R FDIBG €0 RRABF WMMP 7 KH WIUHH \ FDLY UHXQV Z LOVKP P DU} H 2 Q WY @H Z H Z LASRSRH WH LP SRUBGRH R
I QMCDARCDOSDWZHIKLS GHHEHGIRUB7 (0 67($0 HXFDARQDP RQY $MDQ SRXQMHY
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. RR<DPDPRR 2 ND P D8 QiYHMW

. HZRWBV + LUK 6FKRRCGBK\ MFV & ROM W/ADWHE$ SSIRDK 6\MGHONVSWNGHY & $ 66

$ EVADRWS JDLOWAIMH EDFNIURXQG R WH LWKH WDW: DSDQHH KLIK VAKRROWNGHOWH KIEMBZ. LOMMHXMDQG HIWR P HIAIQ BDLQLQ) SK\ VR
GBI SRIHMQ) IQMODARDD KUK \AHMILF OMDA WL WYG  SURSRHG DQG HYDODWG D BIWRQ GRLIQ XMQJ D FRQM EDWH.
DSSURDAK  WDWRRQQHAW UHDOZ RUTS SKHCRP HD Z W GDLQIQ) FROMW 7KH WYG  Z DV FRQGXAMS GXUQ) D KRXU XQWRQ  6\D ¥
( TXIEUXP | RUVHRRQG \ HOUMNGHQW DAD SXETE KLIK \AKRROQ 2 ND\ CP D3WHHAXH $ GDUQIQ) A FBIFRQIMAQ) R DWP SWQJ VR \ROH
FROM WEDWHG SLREGP V UHDX LQJ WH  FDQCRAEH\ROYHG Z IW FXUHANGRZ BGJH DFTXILQ) WH QHRHXD UNQRZ BGIH D GD & HIQ) Wt
SUREGP V DIDIQ Z DV LOM DG LOR WH RYHDDXQWDQG HOFK BMWRQ |, Q WL LWFDUK  FROM W LHHY R WH WHDR HOAVR UHDDMAE
SKHRP HD %DDCHAQ) D FOURW Z KIFK LQYRYHYVRUIXH DQG WH FHOMUR JUDYIW  Z DV \VHADY WH RYHIDURKLQ) SUREGP | RUWH XQW, C
HORK BMRQ | DP LIDUSKHIRP HID \KAK DVWHP RP AR D GRRUNGRE DQG WHAHQMUR! JUDYIW LQWHKLI KIMP S Z HHDOR \VHADV D QQ)
JRDY 6\MGHIN DMYNGH/ EH RUH DQG DI WUWH LOMYHMRQ Z HH P HDKUHG XMQ) WH&RBRUIDGR / HILQQ) $ WIXGHY DERXWBAHIAHBXUY
&/ $66 DQGSDILHG\WMIVZ HHFRQGXPWMG $ CDOMYR WHYDIG LHSRQHY Q \KRZ H3 W QU LFDQAP SUIRYHP HOWIQWHRYHD GFRU
DQG M| FDMRUHY 7 KHLP SIRYHP HOVIQ 5 HDO RUES &RQOHMRQ DQG 3HIRQDO, QMHWY Z HHSDUARX® © QRWE®! : HFRQFOG-G WD
HIHAAYHD SRUMRQQ) SUREGP VIQYROIQ) UHDDWF SKHIRP HCD Z IWIQ WH BWRQY DQG KDYIQ) WMGHIV \ROHWHP  LQGHBHIGHW® KHSH
WHP XQGHIEIQG WHFRQQHARQ EHE HHD SK\ MFVDQG WH BDCZ RUTS Y0P DIMD GDAQ) RDQ QRUHDH R SUIRQD MMHW
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6HD7 DCND 2 ND\ DP D8 QYHMW . KDIDMERK ) LH$ UGK 2 ND\ DP D 8QYHMW
. HZRB/ $ XWRHNCRIWDSK!  ( GXFDWRQ | RUBXWEIGDE®! HYHIRSP HQW 67 ( $0  (GXFDARQ  7HORKHU( GXFDARQ ([ WERXUIEX@U $PAMW

$ EVADAW 7 KIV WG H DP LQHV KRZ  H WDRXWIEX@U H SHIHGAHY/ VHYH DV D SUP DY GUYHUIRUDIHGR DP RQJ XQGHIWD (D MSUHVHLY
\AHQPHWORKHY LQYHWADAQ) KRZ YROQE SCUARASDARQ LQ QRQ | RUP DOMMQIVHP SRZ HY I XVMUHHEXFD RA/AVR QD 1 DM DQG \KDSHWHL
SUR HMRCQDOLGHOMARY ( P SER LQJ DQ DCDOWE DXVRHMQRIWDSKLE GHLIQ WH URHDIRK DQDO] H3 H SHIHOAH/ RAFXUIQ) EHE HHD'$ SUO
DQG - DQXDU XWI Q) D GRQIMNMGEACDOUH BRRYH NRXUDODV WH SUP DY G VRXUAH R GRAXP HWFUMFDOLGAGHOW DQG HYROLQ)
SHEIRIIFDOLQMSIMMRQY 7 R HQXUH DQDOWFDOWIRU DQG P RYH EH RQG SHIRQDOP HP RIU GDV VRXURH WIDQ) XOMRQ Z DV FRQGXAM
WURXIK WKRMUHG UHGRRYH GIDRIXHY ZIW D SHHU DQG D P HRU I DAY ERM KRU] RQAEO YDIGDARQ D G Y BAFDO WHRUHAFD
\FDIIRTQ) , QGXPRYHWHP DAF DQDOMY LGHOWIHG WUHHFRIHGUYHYWR DIHQR  DQ ( GXFDARQ |RUBXWID QDE®' HYHBSP HOV( 6'  WHP H
Z KHH \KWELQDELDN RUHQMS CRAYMEY FRQQHAMG VAHALE NQRZ BEIHZ IW HMIFDOGHAMRQ P DNQJ D QOMCDARQDOHIDIHP HOAMHP +
Z KHH LOMFXOMUOFRMERDARQ SURP SWG SIRDPAYH HBRARQ RQ LQFOMYH FRP P XQFDARQ DQG D 67($0  WHP H Z KHH FUDWYH
GALIQ RUHIMS H SHIHIAHY HICEGG D WDQUMRQ ILRP FXUWIEXOP  UHASIHOMR DRRYH GRLIQHUR! LQTXWY EDVHG BD QQ) 7 KH ILQAQ)
\IKJJHIMDAH WDRXUIEX@USCUARSDARQ LY D FUMFDOFDEOMAYRUSUR HMRQDODIHGR.  \KSSRUAQ) P RUHFRQM WWDO LQFOMYH D G I ®f LEG
DSSURDAKHY R \AHDAH WDRKIQ) %4 KHSIQ) SUHVHFH WDRKHY EUGIH WH JDS EHEHHD DFDGHP IF FRXUHZRIN D G D YRQRP RX\
LOWKPARQDOSUDRAAFH WHH QRQ | RUP DOH SHUIHAHY SURYH HWHADOI RU GHYHERSLQ) WH UAMTHGRH DQG DECSWELDN UHTXILHG LQ P RGH(
\AHFHFDWRRP V
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=XRWDQ4 X &DSIMICL RWP DCB QYHIMW < XDOKH=KHY &DSIMIO1RWP DCB QYHIW  71DQ /XR &SIV QARWP DO8SQY BIW

. HZRB/ 6RAR 6AHMLE, WKHY 66, ( P RARQDO \ TP IEV / LIH( GXFDARQ 0 1f H30 HMRGV SHHDUAK 6HRQED U (GXFDARQ

$ EVALRW( P RARQVDUH P SRUBQATDRRWY/LQ WXGHOAE BRAR 6AHDWILE , \WKHY 66, GDUIQ) 6DGBU =HGBU 7KV \WXG H SR
WHHP RARCDOG TP LFVIQ D@ H YDOXH RUHIMG 66, FXUIEXOP  1RPXMQI RQIRXUWHP HY ( [ SHIP HOECH QP DY 3HA( XWDQDMD ( QG R
/ UIH&DUH DQG* HH( AWGYOELHY 7KHHP RARDOGZ R P IGEBIVAKRROWNGHWZ DVWDANHG YLD | RXUSRWAFRXUHZ UMM VHD UFSRUA
DQG DQDO] HE XMQI GRAUSWYH WMIXARY HJ  KHDW DSV DAXYLDOGIDIWP V' DQG TXDOMAYH IOMSIHBARY 5 HXWV\KRZ \WDAHP RARQ
JHHD® P DFKHG WH LOXWKPARCDOGHLIQ Z W P RIDOHP RARQY HJ EHQJ PRYHZ GRP LQDMS WH FRQM WD} DARQ SKDVH DL
FSLMMP LE HP RARQY HJ FXURMW SHONHG GXUQ) NQRZ BGIH EUGILQ) DQG GVAXWRY : KIBH WMGHIAE HP RARQD OBZ ZD\
QYHMIIHG QMMPAHIDIHP HOASDAMLOY Z HHIGHOMLHG 3HA( XWDQDMD DQG * HH ( GG YDELHY HIFWG WH KLIKHWAD WY HHY) DHP HY/
QUYHD B\ eHPSDM GOGPPD FRYCRWEHAZHH DIIHARYH UIRRQDGAH DQG HMIFDO FKRIFHY  DQG eFXURMW LOTXIW f - QRY BV QY E
NQRZ BGIH FROMKPARY SDAZ DV URSHAYHD |, Q FROADW ( QG R / LIH & DUH HYRNHG VWRQ) LQMLDOHP RARQ EXWOBEG R EFKDYIRWD
LOARYHMRQ 1 REE® D eCRQ HP RARQDD WM Z DV UHP DINDE® FRP P RQ DRLRW DIDWHP H/ B + HOPH WH UMKV SROAR
RQD VR FRIQWYH DG FRQUGHDARYY EXWDOR \R P HKMRGREILFDOFKDMQIH/ UHIDLEQ) \ RXQIHJ WYGHOW TP WG CELOW \R YHEDT H
H SHIHAHG HP RARQY 7 KHH 1IQAQIV KUIKWKWWH IQMS® EHEHD HP RARQ DG FRIQURY SIRVIAQ) HY GHFH IRU GRLIQQ
QLI HHMDMG HP RARCDOFD! | RTV
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+\FRQW. P * \ FRQIIQ1 DARQDGB QYHUW R ( GFDARQ +\ RXQJ < R TN * \ FRYILQ 1DARD BQYHMW R (GXFD IRQ
. HZRGB/ , QHARQHXFDARQ $ , IQHEXFDARQ 3IREGP UHFRIQURQ /DUHOQIXDIH PRGHY / / 0 67( 0 HEXFD IRQ

$ EVADAW3UREGP UHRIQURQ  WH DELOW VR QRWPRH HYHY GD\ LQFRQYHIHOAHY/DQG | LDP HWHP DV RSSRUNMQMEV | RULP SURYHP HOW L/ W
[ LLXADQG P RUNPUMFDOAS 1Q LOYHOARQ + RZ HYHU WLV FRP SHMOR LV R\WD FROMDIGHG B\ WYGHAE ED R BXQG NQRZ BGJ H7 KLY WG
H OP LQHG Z KHKHU IQMIUDAQ) GUH GQIXDIHP RGHY // 0 V LOR WH SIREGP UHFRIQMRQ SKDH R HBP HMY  LOYHOARQ HEXFDARC
HOKDQRH/ WYGHAE DODOWFDOWN.AY 7 KLUMHD | RXUM JUDGH\WYGHOW SDUAALSDMG DQG Z HHDWIGHG VR VE R JIRXSV $ FURKRY HGRLIQZ D
XVHGVR FRP SDUH/ / 0 \KSSRUMS LOWAXFWRQ Z W DWDAMRQDCY, RIWKHANEDVHG DSSURDAK. 6\WGHQW DQDO] HG HYHY GD. REMAVDRIRW
AP HMRQV SXUSRH WKRMUH \KDSH M H P DMIDODQGX\VDIH ' Dl Z HHFRGAMS WIRXIK SUH DQG SRUMMIVR! LOYHOAYHDAMGHY D
Z HODV TXDOAYH DQG TXDQAMRMYH DQDOVA/R \WGHOAE SLIREGP  UHFRIQMRQ WM HOW XMQJ FUMLID \KFK DV HD RIDARQ \SHAILAW
RWICDON QRYHW DQGIOHR  QYHIHIMMIQNIQ) 7 KH URXQV LOAFDMS WDAS , DIHIMKXSSRUMS [QXKPARQ QU LFDQW [P SLRYH.
MGHOAE SUREGP  UHFRIQWRQ CELOAHY 2 YHDD WH | LQAQIV\KIIHXMNDAS , FDQ | XGRARQ DvDQ H 1 HARYH FRIQMYH\AD | RG CRARQD IR
\KSSRUAQ) \WGHONELGHD JHIHDARQ EXVDOR | RUI RO MKPARGDO VAP HWR RYHARQ HEXFDARQ

» O8a et U eUa gacox ACORE (AaADOUARK AU Ae x Zh ced /A, A - dedilla A&OO e > 4 OA 28 Y4 - £ | oo
-ICD&KDQ) 1 DARQDO QUMWMR ( GXFDARQ 1 DQ\ DQJ 7 HKQRBILFDDB QLYHMW
. HZRB/ $ XIP HOMG5 HDOW 6AHDMIFIOTXY 6FDIIRTIQ) & (0 ' HLIQ

$ EVADAW 7KH SXSRH R WY WG VR HDPIQHKRZ $5 FDQ VARG WXGHOAL 67( 0 GHLJQ SRR/ $ GRSWQ D FDH G
DSSURDAK  WH WHFDUK Z DV FRQGXPMG L1Q D JUWG * IDGH  FDWIRRP 1Q BLQICBRIH ZKHH  \KMGHOW SDUMASDMG LQ 67 ( 0 BIRQ
IRFXVHG RQ GRLIQQ) DQG EXLEHQ) Z1QG WILEICH/ WURXIK $5 EDHG LQTXIL 7KLY WXG. FRIDAMS P XOMS®I \RXUAHV R CDD LGFOXGLQ)
FODWURRP YIGHR LHREQIV [ 1HT QRMY DG WXGHIADUADRW 7 KHGD® Z HHDQDO] HG XMQJ P XOP REDOGMARXUHDQDOMY 7 KHILQAQ)
LQAFDMWHWUHHGL HHOMVSH/R $5 EDVHGE VA IRTGLQI LQ67( 0 GRLIQ SIRAHKAY ) LIWFRQA-SWOOWD | RBLQ) Z DVHIDEGGE $5 D
WMGHOWLGHOWIHG DQG H SBRUHGNH \AHDMILE FRGAFBW HJ - WHIXQRARQVR! P RRRU LHIWG \R Z LQG WILELGH/WIURXJ K$ 5 EDVHG LOTXLLY
6HRQG SURFHEXWDOVAD IRTIQ) Z DV SLIRVIGHS 1Q WH Z1QG WUELCH GRLIQ SIRAHRHY WIRXIK $5 EDVHS LQMD RY HMUHH GP HMRCD

REVHYDARQ 7KH$ 5 EDWHG REVHLYDARQ FRXES HIKDQRH WYGHOAE \SDADOUHDRQQ) CERXWZ 1QG EDIGHE WKPMUH/ \KSSRUAQ) WHH I LFLHD
GIQR WHURZQZI1QG EDGH/ / DWD HSIMMP LE \FDIIRTIQ) Z DV DI IRWGHS EHRIHDQG DWUWHS$ 5 D WY WA/ 1Q SURP RWQJ HY GHIFH
EDVHG UDRQQ) 7 KHHSIMMP LF\FDI I RTIQ) Z DVIP SOP HOMG Z W $ 5 EDVHE WORKHUTXHMRQQ) SHHUIHHEEDAN DQGWHFDIP _ MIGHIH
UDRQAQ &(5 IWPHZRIN 7KHHWUHWSH/ R VDIIRGQ) IRP HG D W GHIAE X \WMP WDWAKSSRUMG WMGHIAE HID BP HOMC
LQTXY GUYHD 67( 0 GMJIQ SIDAWAHY Y%DWHG RQ WH ILQAQIV WY VMG \KIJHIV WDAS 5 FDQ EH LP SDRAKOZ KHD IW \WRKQREILED
DI RUEDQAH/DIHWRXIKWK@ DRI QHE Z IW SHEDIRILFDOMDMILHAR | RUMU G5 DQG P HDQQIIXCB7 (0 EDUQIQY
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<X Q) / L 6RAW &KICD1 RWP DCB QYHMW  &KXQ DQ )HY 6RXW &KICD 1RWP DOSQYHMW

. HZRG/67($0 FAXUWEXCP $,* & / RADOPXAOMH 6HFRQEDY MXGHQW 7TKHRIHAFDOHHDURK

$ EVADAW, Q WH HD R' DUMIADOIQMIMIHOAH GYHDILQ) FXOMQ) HEIH WIKGQRBI\ VR URYVE] H WDGMRQDORXOXUH UHSLHHOW D YMIOQHZ
QUHVRQ | RUIQMEMASTDY IQMUMRQLQ 67 ($0 HEXFDARQ + RZ HYHJ FXUHMAHZAH HEXFDARQ R WD WKJ JBVWR HIHAAYHD EUGIHH
GFDORXOMUDOKHIMIIH Z W P RGH.Q WRKQRBILFDODSSAFDMRYY 7 R DAGHN WY WLV WG H SBRU/D G GYHRSVD (B, * & $ UNILAD
, QMIHGAH * HOHDMG & ROMQW HP SRZHHG IQMEMASADY 67($0 FXUWEXOP WP HZRIN XWT IQ) WH FKOUERMIMAE. & KDRWKIX
' DQFRY WD DV D SHEDJRJIFDOP HAXP : W EIRRI\ DMVIW FRH WH FXUIEXOP  IXIGHY WNMGHOW VR LQYHWA) DM WH SK\ MREBILFD
FKOLAMIMARY R WD SOQW DQG WH ELRAKHP LFDO SUQASGY XQGH.OLQ) WDEMRQDOWD SLRFHMQ) WRKQTXH/ 6LP XOD RO W
FXUIEXOP LOARGXAHV @KV HIKWXVHIIUHED $ ,* & VRROYR | CAOMAMD eFXOXUDOP DNHI H SHIHGFH 6\YGHOW DUHLOWAKPWMG VR H WD |
GFDODHMMHAE \X P ERY  \KFK DV&KDR] KRX Z RRGFDUQ) DQG WHWDAMRQDY ; LDWKDQKXe DURKIWRMIDOW®! R JHHDMLQORYDAYHW
SCANDILQ) GHLIQVWDNH GRABRFDCRXOXUDOGHOAMN ) XUMHP RH \WXGHOVDSSO P DMHP DAFDONQRZ BGIHDERQ \CHS , * & DAMMEFH
FRQGXFW SURGXFWFRWVDFFRXQAQ) DQG SWHIP IQDY P DINHWSUHQ) 7KLY WMG W MMP DAFDD  HDERDM/ RQ WH IQMGNVASICDY
LOWKPARQDOGALIQ SDW WUKPMUHG DURXQG f VAHQALE LOTXIY  HILQHHIQ) P XMARQ DQG FXAMUDOP D N.é DRAYIMEY 8 GIP DMD WL
URHDURK DLP V VR SURYIGH D LREXWKMHRUHAFDOUH HIHAH DQG DQ RSHLDE®! FXULEXOP GHYHIRSP HMWSDD GP |RULP SBP HMWQ) &FDT H-

67($0 HEXFDARQLOHRQE \FKRRY
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=KIKRQ : DQ 7 KH( GXFDARQS QYHMW R + RQ . RY =KDR[L/IX 7KH (GXFDARQS QYHMW R+ RQY . RQY

. HZRGB/ 6WGOADJHR 67( 0 P DNHUHEXFDARQ 6HARQEDY HEXFDARQ 4 XDDAYHURHDUK * URZ W, P LQGHW3 HHIVKSSRUV7 HORKH
IXIGDQFH

$ EVADFW, QP DQ 67( 0 FDWRRP V WHHLYD MBI DS EHE HQWYGHOVZ KR VP SO |RTRZ D P DXDODQG WRHZ KR WK® VENH KDL
R WHUGDQQ) 7KLV WMG LQYHXMDWY Z KDAVEUGIH/ WDAIDS H SRUQJ WH | DRRY WDAMAMDQURP - SD \IYH SCUAASDQW LOR DR
PONHY 7KWIRIJIK  1QG-BW LOMYLHZV Z HIGHIMIHG D GHYHIRSP HMEOSDAZ D |RUMNGHOADIHGR GUYHR B\ IRXUNH GLP HMRQV
FRQM \MDO P DMIDO SHIRQDO DQG IOMSHIRQDO 7KH WRY R WMGHOADIHR EHILQVZ IW DQ HOA SRIQVZ HDGALIQHS FKDEBIY Q)
DRV FRQM \WDO WDWSDIN FXURMW $ V/\YGHOW P RYHIURP LGHDVVR DRARQ KDQGV RQ HYIDJ 1R HAZ IW SK\ MFDOWRRY P DIMIDC
WDQURP V WDMQMDOVSOWN LOR D VBQILE®! VHOH R DAKLHYHP HOV 7 R \KWEIQ WLV P RP HOMP D JURZ W P LQGHADQG SURU LOMHX
SHIRQDO SURYLGH WH LQMLDOGUYH Z KIB! SHHU FRIERDARQ DQG HP SRZ HIQ) WORKHJ JXIGDQAH [QM.SHIRQDO DCRADY D \DIHV QY
A RELQI SHYMMMPH Z KHD SLRWRV JHMRXIK 2 XU DQDOMY | XUMHJ UHDY KRZ WHH | DRRY \GHALLFD® \KDSH [ WOW R X
HP SRZ HHG GDUCHU [QMOARCDON  \HD UDRRYHOHW  SHMMMOAH LOMEDPAMW \HD SHA-BWRQ DQG FKRIFHP D MY H FRQFOGH WD
| RWMIQ) FUDWYHH SERUHY/UHTXULHYP RIHWOQ MWKLIK WRK JDGIHN IWGHP DQGVD W WP LIE HARW MAMP WDWQW UDWVHQY DIQ) GHWJ
DFFRMEGIURRXUAHY DQG D\KSSRUAYH\RADOHE RIN

CEaxZBaOax@U 0 - 1aba e aU 1820080 1ozt BOERA0E AfaORB ARGU & A& A 208 HU-
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< XH&KHD 8 QYHMW R 0 CAX ; IXIHY/ [X 8 QYHMWR 0 DFDX

. HZRO/ &UDWHIQMEMVASIODY SIREGP \RVQ) & XEWUDO+ IWRUFDCS PAYW 7 KHRY TXDOMAYH SUP DU D GVHARQED U YKRRO

$ EVADAWE UDAYHIQOM GVASIODY SIREGP \RMQ) &,36 LVDFRHAP HMRQR 67(0 QMDA $ OKRXIK HAHAD GXUHINMAKRD KIS
@AWV D FBOU XQGHMWEQEQ) DERXWMWH SIRFHIV R &,36 6SHAULFDE  Z H WMDGRQWANGRZ \SHALLF |HDMUH/ R SUIRGXPRYH &,36  Z KIFK
KIQGHY| RUP DAYHDWHXP HOAR 67( 0 GDUQQ) 7R DEAHVWILYJIDS WIV\XG H DP IGH/WHG TP IF SIRFHWR! &,36 WURXJ KWH®BR
R ( QIHAY P &/ \WILLG JHHDARQ FXOMUDOKIMRUFDODRARMW WHRY &+ $7  7KH&,36 SIRFHW LV FRGAHSWO H5 DV D FREDARY HORAYIW
VWP P HEADMGE\ WHIQMDPARQ R W VAKXRMUDCHDP HOW ' DI \RXUAHY/FRP SUMHS P XGIP REDCDUNDRW FRGBAMG | LRP YDURXV67 ( 0
DRAYWHY DRIRW QL HHOAIWDGH GYHY LQFXAQI Z RIWKHV USRIV GDIUP V DQG YIGHRY ) RIBZIQ) \HIP HOM IRQ LQR P HOQQIIX(
XQW GO Z HH DQDO] HE XMQJ) D P XQECHRXY GXDOFRAQ) VADAM)\  \VHIP HIW Z HH ARGHG LQGHBHIGHMW® D MQWAR., 36 FDSDELMAH/ DX
&+$7 \WKXRMUDOHBP HON 3UHIP LD DCDOMY UHYHDBEG WDMKMGHOAL &, 36 FDSDELMARY Z HH XQHYHXD GMMEXWG D FRQ) GlLIHHD
JURXSVDQG DARWGL T HHABLREGP \ROIQ) WEIHY 6SHAILFD@® WHHZ DvD YDUDWRQ CP RQJ WNGHA) BXSVIQFR) QAYHG-EW UHDLEQ]
VRROXVDIH Z KIB1\RP HJIURXSV UHP DIGHE DAMH GYHOR! LGHIALFDARQ RUURXWOH DSSTFDARQ RWHY GHP ROWDMS KL KBYHOP HAKDQMAE
UD\RQAQ) DQG K WP LIF FRQUGH.DARQ P HAIDMG B\ FRQA-BWDOWRRY ) XUMHP RUH YDURXY FRQADGIFARQY KDYH HP H 16 \IKFK DV W
WMRQ EHZ HHQ WHLQQRYDAWYHXVHR! IQMENVASICDY WRRY DQG WHP DMIDOFRQMDIQN R WHREMAW7 KHH FROADGFARQY DSSHDUHG \
GUYHWHSUREGP \ROLQJ SLRAHW %4 | XUNHJIDQDO] LQ) WHIQMMHRARQ EHE HHYWHHVE R FRALQI VAKHP H/ WY/D QFLSD M3 WD WILV\XG
Z I@XGFRYHUNH SURFHW/| FDIMUH/DQG G QOP LEWDMRRUH/R &,36 8 GIP DMD WIVWXG, Z L@BURYIGHD WHRIHAFDO D R RN R KSSRU
WHRQIRIQ) SHIRQDD H3 SURFHW RUHMG DWHIP HWR &, 36
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7 RKIKIGH+ LLDQR $ LFKL8 QLYHMW R ( GXFDARQ

. HZRGB/ 3UREGP \VROIQJ P HKRG / IMQJ W@ $ ELON VR RHDMWHRXOMUHR XWWUH (GP HOAY WKRROAHIH / WD XAWH BMHDUK

$ EVADRW G FLHOPH HEXFDARQ GRHY QRAXP SO WDQWP IMIKMH FXOMUHRI REMPNIHG QDMUDOVAHAH 5 DMHJ IMDIP VR UHDD) HWH SXUSRHR
HEXFDWRQ B\ HYDILQY AKIGLHD LQ WHSURAHWR! FXEMUDOHP HIHFHWIURXIK SUREGP \ROLQJ P HMRGY WHHE\ HIDEQQ) WHP VR CFTXIL
WH YDOHY LCKHHQMQ QDMUDOAHIH \KFK DV ILE REMAAYW (DARQDOW DQG HP SIUFDOYDIGW DV @Y Q) W@ DQG HTXISSIQ) WHP
Z W WH DCELOWV VR FUDM WH FXOXUH R WH IXVMH 7 KLY 1Y WH H SOQDARQ JLYHD LQ WH JRDOWBMP HIAZ KHY SUREGP \RMQJ EDVHC
HBP HQEL  \AKRROVAHFH HEXFDARQ Z DV IQRRGXAHG R -CSDQ IQWH VWV GLILEXOWR \D. - Z KHKHJ WLV LOMSUHD IRQ KDV MGHH
SHP HDMG DQG \KUALYHS LQ HBP HE \AKRROFDWRRP SUDPAFH ( YHQ VRED,  IWFADQ EH LOM.SUHMG DVP DQBQQ) D YIHZ WD \BIP V\R
H SRHHHY GD. @H DQG GAYHRS \AHDWILE LQTXILY NG FHIMUHG RQ FKLEBUHRV LQGHSHGHIASUREGP \ROLQJ D WY WV 0 HDQZ KIGBH W
JROVR \AHPHHEXFDARQ KDYHXQGHIRGHRP HFKDQIHVIQ @CHZ I WHKIWRUFDCEDANGLRS R - DSDQVHRGRP LFWDQUMRQILRP DSHURG
R KWK JURZ\W \R D SHIRG R WIE®!JURZ W DQG WHD BZ JURZ W, Q DAEMRQ VR WEAQ) WLV WURXJ KOMDMUH Z HZ LODOR GRN DA
FKDQIHVLQ KRZ BDUQIQ) FROMOAL KDQGEBE R FDSWUH WH DRAMDOGOLGLQ) MWDARQ DQG \WKRZ WH FKD DRMIMAEY R WH DQD\GLY UHKOV
Z KIFK IREXVRQWHNA WHP VR \KRUMJQI WP H  IRWP DO LQ) VWY DQG GYHMI\ LQI YDOH/
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. HZRGBY 9 RAMWRQDO ([ SHIHAH/ & RP SIHKHMYH 3WCRNDO$ FAYWHY * HUJQ 3D, P SGP HOUMMRQ ) LLP HZRIN 0 LGABH WKRRC
7 KFRIHAFDCS DK

$ EVADRW, Q WHFRQM R WHFRQAQXRXV GHBHILQ) R HEXAOMRQDOHRWP DQG WH YLIRUIRXV DGYDGRHP HOAR TXD I RUHMG HEXFDARQ
QMDA YRADARCDOH SHIHIAHY LOR FRP SUKKHOMYH SUDPWFDODRAYMW FRXUHY KDV EHFRP H D YMIODSSURDAK VR FRQGHAWRAD IRCD
HODKWP HOVZ I LOMEMVASEDY  HEXFDARQDOJRDY DQG SURP R WH 1Q G-BW LOMILDARQ R \ALHOAH HEXFD IRQ DG YRADWRD
HEXFDARQ , WFDULIHY SUR RXQG LI QULFDGRH | RUPXGAYDAQ) \WXGHIANE VAHOWILE QMR HOKDQAQ) WHU YRFDARGDOD ZHGHW D G \KDSIQ)
WHU SUDRAFDODQG LQQRYDWYH DELOAY + RZ HYHU WH LOMIUDARQ SLRFHW LV SIUXHG B\ SURP LOHIWSLREGP V LGFOAQ) LOWKI I LAHD
X WP DWF WHRUHAFDO JXIGDGRH DQG D HIRXY GMVRQQUHWEHE HH FXWEXOP GHLIQ DQG SWDRAFD QP SBP HOMMRQ * LIRXQGHS IC
H SHIHMDOGOUQQ) DQG HP ERAHG FRIQURQ WHRY WLV MG, | RPXVHY RQ FROWKFAQ) D\ WAMP DAF SUDFWFDORXULIEXOP GHLJ QDQC
LP SOP HOBARQ X WP, WIQQRYDYHD SLRSRH/WHe ,f GHIQ SDW DQG WiH e7 KUHHBVIH DQG 61 6WSF P SBP HMAMRQ | LDP HZ RIN
GH QY WHU\SHALLF FRQCREMRQV DQG FRUH VMY DAFDAK WEIH DQG SURVIGHY DIDURXQG VKSSRUM URP - WIHRUIMAFDOFRGA-BW \R SLDRAFD
RSHDARQ 7R YHI\ WH\ VAP &/ H I HARYHOHW WHWXG \HBRVWUHWSLFDOS7 ( $0  FRXUHY 67 KH3DWD G 3URHIAR &KIGHH+ HED
7 HD1Q 7 WDAMRQDOSKIGHHO HIAQH e$ JURXOMUDO LIMIO? HKQADY DQG e2 XWEQELQ) 3DV &KHF | RUFDVHDQDOMY 7 KLY URFDUFK
DIP VR SURYIGH UH HDE®! WHRIMAFDOVXSSRUADQG SLTRAFDOSDUDGLIP V| RUWH GHYHIRSP HOAR YRADARQDOH SHIHIAH WDRKIQ) EDVHG RC
67($0 FRP SUHKHULYHSWDRAFDCDRAYW FRXUAVIQP LGGBIVKRRY
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B6KXKDQ< XDQ YHMYJ 1 RWP DCB QYHMW <DQ' RQ ¥HMY 1RWP DCB QYHMW aTL/ L ¥HMY 1 RWP DCB QYHMW

. HZRUB/ 6AHFH 7 HOFKHU , QMKPARCDO3 WDRAAHY 3IRIPWOMG / HDUOQ) . $9% 0 RGHD ( DUD &KIGKRRG D G 3UP DY ( GXFD IRG
4 XDQNBWYHS HHDURK

$ EVADRW3 IRVMPADWHG / HOLQQ) 3% LVZ LGHD UHFRIQL HG DVDQLQTXILY  EDVHG DSSURDAK WD RWMY/ \WYGHONE VALHOWILE @MER \ HAM
FOMWURRP  DGRSWRQ UHP DLQVXQHYHD 3URUUHHDURK KDV GRAXP HOMG WHEHCHIWR 3% | RUWDRKHUSUR HMRQDOGHHIRSP HQWV3' D C
H SERUHG W URBILQ WDFKHUHEXFDARQ + RZ HYHJ @P WG DAMOARQ KDVEHHD JLYHQ VR WHP HKDQLP VXQGHOLQ) SUP DY \AHFHWD RHY
IOMIARQVR [P SBP HWB% 7 R DGALHVWLYIDS WIVMXG DQDO] HZ\KUH CDBILRP  SXEQE SUP D UNAKRROAHFHWORKHY 8 MQ!
VMKNDQG SDW DQDOMY Z HH CP LQHE WDRKHIE FXUHIAKVHR! 394 DQG WAKMG DK\ SRR HG P RGHCR! | DRRW/LQ OHIAQ) WHULQMARQY
JIRXQGHGIQWH. QRZ BGIHS WANGHI4-KDYIRXU . $ % P RGHD5 HXGVIQAFDMWDN L WDRKHYJHZH.D @ UHSRUMS SRVMMYHD WXGH/ DX
VIRQJ [QMOARQY\RZ DUG 3% XVH GHVSIW QP WG \HD SHIFHYHS 3% NQRZGBGIH L QR MLIQULFDQAGL I HHQRHY HP HL 166 DRIRW JHOGHL
UHILIRQ RUVAKRRONSH UL SHHYHG3% NQRZ BGIH HDHR XVH XVHX@HY DMYMGH DQG\HD HILFDR Z HHDG@SRIAY B D \RADMS Z L

P SBP HODARQ LOMMRY DG LY SHAHYHS 3% NQRZGGIH HDHR X\VH DQG XVHX@HW IQALHAD 1QIOHFHG LOMIARQ WURXJk
WORKHE DMIXGH %0 YDICDAQ) WLV [P HZ RN WH G, FOUI LAY WH SDNZ D VAKDSIQ) SUP DY \VAHGFH WDRKHE LOMOARQY VR OGRS

3% DQGRIHYSWDRANDQIXICDAHIRUGHIQQ) VUIRMS 3 VR VXKSSRUNKWRICHS 3% LP SGP HOMARQ
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. IDQJ / L 6RXW &KICD 1 RPDOS QYHMW 4 IXIHD / L 6RXW &KICD 1 RPDO8 QYHMW &KXQ DQ ) HY 6RXW &KICD 1 RPD
8 QYHMW

. HZRG/ ,QMEVASTDY 3IRWAWOHS / HLQQ) * HHDAYH 2 UHQBARQ * HOHDWYH $ UANLADO, QMMIHOAH 6HRQEDY ( GXFDARQ
7 KHRUIHAFDOB\XG,

$ EVADRWS P LG WH WKUWLQ HEXFDARQ [URP WDQWP WIRQ RUHMG LOWAXPARQ \RZ DUG D JHHDWYH SDDAIP  IQMGNVASICD U SLRWRY
EDHGODQQ) 3% FOQIRUP RGHYWDAP RYHEH RQG QQHDUILDP HZ RUNVLQWKI | LELHQWRUNKWELQLQ) BOLUQH N IHD MHSURFHXAY 7 KLY
WMG LQARGXRH WH 3' ,3 * HOHDAYH ' HWJQ 6SWD0 D QRUIQHU GALIQ P RGHD RUDQIHG DIRXQG IRXU LOMIHDMS SKDHY
SUREGP DA/DARQ GMVASICDY JIRXQAQ)  LOMIUDAYH \ QMHLY DQG SHIRP DAYH UHDT] DARQ 5 DMHU WDQ WHOAQ) GDLQQ) DV L
\HIXHQADCBLRIUHMRQ WHP RGHOFRGR-SWWD HY/IMDVD UHAXWMYHDQG SLRIUHALYHD HDERUDMS FRIQUYHSURFHIVIQ Z KLFK XQGHIWEQELQ [
FROAQXDT UHFRQUAXPMG WURXIK IMDARQ DQG LOMIUDARY 7 R DAGLHA/WH SHMMMIAGLYLGH EHE HHQ LOWAXPARCDOGHL) QDQG R VRRP
HODAR HOWWH\SLLDOLGARUSRUDM/ I HZH.DAYH DUA LA DOLOWMEDI HIPH DV D FRIQUMYH SDUZHUDQG VAMMDWY GDUQIQ) Z IWILQ D VAKRMUHG VKSSRU
VWP FRP SUMQJ G QOP LF \FDIIRGLQ) FRADERIDAYH®OLQQ) FRP P XQWHY DQGWORKHUFR LOTXW 98 DIJ QQJ GRLIQ DURKIWRMUHZ W
FODWRRP  SUDAWFH WH P RGHDR! [ HY D WHRIHAFDD JURXQGHS DQG RSHIDARQD® FRKHHAILDP HZ RN |RUUHAHOMUIQ) LOMB\ASTDY
3% RQWHIHHDAYHGYHRSP HOAR NH FRP SHMOAH/
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. HZRG/ 6AHFHSIRAAWWNQY 8 SSHMMARQEDY HEXFDWRQ  3HJRWP DCRHEDVHG GDLQQ) 6AHNIF H SOCDWRQ

$ EVALPW7 KIVMMG. H DP LQR/AAHIAH\KRZ. DRAYIMEYDVD GDUQIQ) SOWRP | RUGHHERSLQI VAHIRH SURFHIWNLAY DP RQJ XSSHUMHRRQEDY
FKRROVXGHOV 7KHWXG IQROHE  WMGHONVIWRXSV [URP \FKRRY 1Q WH FHOADOWHIIRQ R 7 KDUMQG ' D VZ DV JDMHHG WURXJ |
REVHUYDARQV R SHIRUP DQAHY DQDOMY R DRRMW UHBRUV DQG UHYIEZ. R DWHAP HOMKEURY XVHG 1Q WH HYDODWRQ SURFHW 7 KH GD B
FRIBAMG Z HH DQDO] HG WR LGHOAN  SDAMLOVIQ WHGHLIQ R DRAYMEY DQG WHU FROMEXWRQY VR WYGHOABDLQQ) 7 KHILQAQIVIQAD b
WDAP RUNWAHFH\KRZ SUIRHIBARQY | REXVHE RQ FKHP IMAI - DQG SK\ MEV FRQAHBW SDUAEX@LD HP SKD LQ) YWKD® HYIDILQ) SKHIRP HI
\KFK DV FRRU FKDQIHY WP R\H SURGXRARQ DQG |@P H UDRARQY 7 KHH HBP HQW HIHRAYHD FDSWMUHG DXAHIAH LOMHWDQG HKDQRH
WMGHOAHIDIHP HQW+ RZ HYHU WH G-BW DQG FDUW R \AHALE H SOQDARQY YDUHG DRIRW JURXSV Z W \RP H SHIRWP DQRH/ SCAQ)
JUDMUHP SKDMYRQ HOMYELQP HOAKDQ RQ FROAHBWDOXQGHIMWEQAQ) 7 KH UKV KLIKQIKVWAKH SRWADOR WH\AHFH\KRZ DRAYEY/D
D P HDQQIIXO®DLIQ) SDARP R \XSSRUMMH GHYHRSP HOAMR \VAHZFH SURFHW \N@Y [QFOGEQ) REVHYDARY TXHMRQAQ) K\ SRMHD
IRP XOWRQ AHMWILF FRP P XQFAMRQ DQG GILFDOUDRAQ) 7 KH WG I XUMHU \KIJHXV WDMKH LP SCRAVRI \KFK DRAYMEY FD QB
WHIWHHG Z W DXHXP HOARIMLID WDWEDDQRH FUDAYW Z W FRQA-SWIDODFRXUIR. DQG \AHOWILF H SOQD IRQ 2 YHDD WH [LQAQ)
XQGHIARH WH IRBI R WH \AHJAH \KRZ  CRAYIWHY 1Q SURP RWQJ DRAYH HIIDIHP HOMDQG GHHBHU \AHMILE. XQGHIMEIQAQ) DAMH XSSH
HRQEDW BWHD

" cleEd Ac /A aph A A ma 0D 208 4 U pOadx aa Age Ocdadraaed >a0aa% - ««oe

< DQIP H=KRQJ 6UGQINKDUCY LRV QYHIW

. HZRG/ $ WHWP HQMAHWIF QMER  SUP DY \AHFHHEDARQ

$ EVAMDRW 6FAHQME BOLIQ) RXVERP H DR HMY FUMFDOIRU HGKDGRQ) VAHGAH HEXFDARQ DQG |RWMIQ) WYGHAE \AHQWIF QMR
7 IDAWMRGDO DWHAP HQV RYHHP SKDM] H NGRZ BGJH P HP RU] DARQ WDWHJ WDQ FRP SHMR  GHYHIRSP HQWV 7KLY MG GHY BRSHG D ¢

YDICOMG D FRFHG GRS P XGMEP HMRQDO DXHWP HOVM WMP  EDFHG RQ IWDWRCDO LOTXILY GDUQQ)  FRP EIQQ) TXD QUBAYH DX
TXDDDWHWRY 7 KHW WP Z DVIP SBP HOMGDP R M[ W JUDGHWWYGHOWRYHURCGHP RO, WKRZ HG VWRQ) UHICELMN & URQEDAKAV}

_ $IVMJLQM)(I—QARQ \WG—QNI—[KLEMG\UQJLHI)MPS(RYI—PFQN\HI—QNLFFRQ}BW S \FLHQWILF
WICNGQ \AHOWIF H SRUMRQ DQG SUDAWFH P SUIRYHP HW DQG \FLHOWILE
DMINGH/ s 4 XDDDAHIHXV\KRZ HGWDW R JLRXSVFRXC(‘BLQ?:—BHIJ—Q@ GALIQH SHIP HONV YW SWH

IOMYHOARQ DG R \GHOW FRUHAD GMWQIXIKHG SK\ MFDODQG FKHP LFDORKDQIKY YW SUHIQMYHMRY 7 KLY DXHXP HD
VWP HIDE® DQG FRP SUKHUYHD P HDWUH/ FRIH FRP SHMZAHY SLRYIAQ) D YDA 1P HZ RN |RU HGHIAH EDVHG \AHAH BD QQY
HYDODARQ
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3UPXG D' ZL$ UMD 3XWD 8 QYHMW R -HPEHU $ GHIMV' MR/ HPRR 8 QYHMW R -HPEHJ ' HYL<XWARD 8 QYHMW R
-HPEHJ

. HZRB/ &RP P XQFDARQ\N@Y 6\WGHW/: RINKHV( QIIGHHIQ) ' HUJQ3WRFHKN W HOMU BN

$ EVADAW 6AHDAH GDLQQ) DG WA \N@Y IRPP D RXADOFRP EICDARY 1Q GHYHRSIQ) TXDDW KXP DQ WWRXURH/ FOSCE®! R
DEGHALQ) YDURXY JREDORKDIBIH/ 2 GH NH WO FRP P XQFDARQ Z KIFK HIDEGY WYGHW VR EXLES NQRZ BGIH WURXIK. LQTXLLY
SOQAQ) DQG SIHHMOQI FRGFOMRQVAXSSRUMS B\ HGHIAH 7 KLYURDURK DLP VMR HOKDGRHWMGHNV \AHDALE FRP P XQIFDARQ \NLAY X\MQ
WHWEIH/R WH HILOHHIQ) GRUIQSURAHW (' 3 D IRFXVWDAKDY GRAEHHD H WIMYHD H SERUHG LQ SUHY RXV WYAH/ 7 KLY TXDO/MAYH
MG DGRSW D FDHWMG. DSSURDAK VR DWHX/ WXGHINV FRP P XQLFDARQ \NL@W Z KLBI VROLQ) SUREGP VXMQ) \WGHOAZ RIMKHIVIQ (' 3
EDHGODLQQ) 7KHWNYG LQYROHG  WMGHON M| P DBIDQGM IHP DBl Z KR Z HHLQ WHVHYHIA J OGHR MQRUKL) KVAKRRO HQXUQ)
JHQGHJHTXDOW LQWH\CP S®! ' DD Z HHFRGRMS WURXIK REVHYDARQ GRAXP HOAMRQ DQG QMY VARQGXAMS GXUQ) (3 GDLQQ)
7 KHGED® Z HHWHD UHEXAHG DQG DQDO] HE CARREQ) VR WHWIH/R WH( ' 3 DQG FRP P XQFDARQ \NQY LQAFD RY/ IRTZ HE B\ GUIZ IQ)
IQHHFY ILRP WH IIQAQIV 7KH WXV IQAFDM WDW( ' 3 EDHG GDUQQ IDAMMM WH GYHERSP HOVR WXGHONV  \ALHQWILE
FRP P XQUFDWRQ WL LQ \VAHGFH HEXFDARQ 7 KHWEIH/R WH( ' 3 LQ SUREGP \ROMQ) GMVAXWIRQVGRARQD H SD GHG WYGHOW LGDVD
\ROMRQV EXVDOR HICEGG WHP R HYDODM DQG UHYIVH BW/ WDQ LG-DOROMRQY WURXIK SURGXPRYH GVAXMRQY WHHE\ HOKDQA.Q) WHL
FRP P XQFDWRQ\N.@Y
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<XQKX: DY B6RXW &KIQD1 RUP DCB QYHMW * XDQ RX 6KDQ) 6RXW &KICD1 RUP D08 QYHMW ; LQ XHEKHD 6RXW &KIQD1 RIP D
8 QYHMW : HXXL=KLR 6RXW &KICD1 RP DB QYHMW &KXQ DQ) HY B6RXW &KICD1 RUP DCB QLYHMW

.HZRO/$ 67(0 * HB, $UMNE/ WER 6HRQED 6FKRROUR®I\  AXDOMAYH5 HHDUFK

$ EVADFW'$ JDIQXMH EDANGIRS R WH FRP SUKHMYH LP SBP HOBWRQ R WH f $ HIKHAE ( GXFDARQ , P P HMRQe D HRQ 1Q &KICD WL
SDSHUH S®RH/D QHZ LQMXPMRQDOSD. GUYHD B\ * HOHDWYH $ UAILALDO, QMMIHIAH * H%, R DCAHW WHGA®GP PD R \XSHJLAD OU
LIOMUMRQ 1Q VHRQGEDW \FKRROEIRBI\ $ 67(0 WDRKIQ) * IRXQEHS 1Q %UBRP &/ 7D RQRP\ R ( GXADARQDO2 EMPRYHY WLV SD K
FROXXAW WUHH \SILDODAHIEQ) WEIHY) LOAVLY WH 2 EVHYDARQ DQG 5 HBURGXPARQ WEIH ZKIFK XWIHY * HB, 1RU WH f DUAKAE
YIKDD DARQ: R ELRGILFDOP LFRWKRMUAY RU IQYME®! VAHHY VR UHQI RUAH &Z HURWGHU FRIQURQ 6HRQG LV WH ' HFRQUAXPARQ D €
5 HRP EICDARQ WIH Z KIFK JXIGH/ WNMGHOW \R H WERAMNH - ELIRBIIFDOFRQAHBW DQG XQGHOIQ) ®ILF DAKIHMQ) NQRZ BGIH WOQUH
WWRXIK * H% , FROFHYHG EIRQF DQG ARWERXQED GHUIQY) ICDD  WH &UHMRQ DQG ( YDXIMRQ WEIH \KSSRUV WMGHW IC
FROWAKPAQ) | XVWUH HARBILFDOVAHCDURY DQG HYDILQ) 1Q KLIKHJRUGHU FUMFDOLQTXILY R WH RXWRP HY/ IURP WH GXDOGP HMRQV R
\AHDMILE (L DQG ELRAMIFY, QWP VR [P SBP HOBARQ VADMILEY WYGHAD DUAKAF FUDAYIW DQG \AHQWIF QMER FD GEH HIHARYHD
HKDGQRHG WURXIK P XON RGB! GUVIQ) SURP SWHIIQHIQ)  DQG FUMFDOGMAXWIRQY 7 KLY SDK. FRP SBP HIMS B\ D P XONGP HMRD
WORKLQ) HYDODARQ ILDP HZ RN DIP VAR XVH* HGB , DV'D EUGIHVR DAGUHA/WH P DLILCDT DARQ R DUAKAF HBP HOVIQ$ 67 (0 WDRKIQ
SWDPARH/DQG WH SDMYIW RN WIKCRBI\ LOWDAMRQDO67 ( $0 HEXFDARQ 8 GIP DMY  IWWHHNV\R EXICB DQ DIV GBG$ 67( 0 FXUIEXOP
VR FXOMYDW\YGHONE FRP SUKHULYHOMDR DQG FUMFDOWICNIQ)
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" RQISIQY ) DQ 6RXW &KICD1 RUP DCB QYHMW / LD/ L 6RXW &KLCD 1RUP DCB QLYHIMW

. HZRG/ $WNIADO ,QMIHAH $, (D &KIOGKRRG ( GXFDARQ DQG 3UPDY ( GXFDARQ &RIQWYH 2 [IGDAQ) + XPDQ$,
&RIERDARY 1 DMHR 6AHAH 126 0 L H30 HMRGV5 HHDUK

$ EVALRVS VDU LADOIQMMIHAH $, HYROH/ILRP  DQ DWAMAYHIQMXPARDORROQR D FRIQWYHGDUIQ) SHUZIWIQ.  HXADWRD
VMQIV WLV KXP DQ$, IHDARQKLS ERW GHIYHY WDQURUP DWYH HP SRZ HP HOMR SUP DY \AHJAH HSXFDWRQ DQG FD UHY IQKHHD
FRIQMYH UMV WDAP D KLQGHUMMGHIAE KLIKHJRGHUWIONIQ) DQG FRIHOMDR GHYHERSP HIA* URXQGHG LQ GMMEXWMG FRIQMRQ WHRU
WL/ \XG. WP DAFDE H DP LQHVNH - SKHORP HID IQFOAQ) FRIQWYHRI I GDAQ) WIIHHG B\ WHIQMWD QR $, L.OR SUP DY \AHR
FDWRRP V' DQG HP SKDV] Hv WDAKXSKRTGLQ) FRUH WYGHWAHIMHG HEXFDARGDOI RDY LV WH | XQGDP HOROSUHHTXMM IRUD © URBRUEGE
DQG HMIFDOS , LOMYHARQ LQ | RUP DOFDMWRRP WORKLQ) 7 KLV MG, | XUMHJ FRQUAXFW D WHHG KXP DQ $ , FRIDERIDARQ |LD R-Z RIN K
\XSSRUMMAKHY 1Q GRUIQQ) JWDGHS WGHAS , FRAIDERIDAYH GDLQQ) CRRYWEY LQRWP HG B\ WH HMEEQKHS YIHZ R WH 1 DMUH R

6AHIFH 126 DQG SIRSRH/D FDWIRRP  SRIMIADOUMN P DQDIHP HIAP RGHOWDAGHIGHDOWA FBDU ERXQEDUHV R FRJ QAYH URSRQUELDA
DALRW \VER FRUH GP HMRQV WMGHIAE VW P DIMY DQG $, MWIP \WEELOV 7 KURXIK WH LQ G-BW DQDOMY R WIUHH SUDRAFDOWDRKLQY
FDH WY WYG. GHP RQADWY WDWKH SURSRVHE WHLHS | LEP HZ RUN FDQ HIHRAYHD RSWP 1] HWH LQUAXPARQDOGHL) QDQG LP SOP HIMARC
SIRFHAHVR $, LOMUDMSE SUP DU \AHIFHHEXFDARY :  KLBGIHQXUQ) WMGHIME \XWELQHS DQG CRAYHFRIQUMYHHI DIHP HOWMURXIKRX\VAE
GOLQQI SURFHW WH [ LDP HZ RIN VI QU LFDQW® HOKDGRHY \WYGHAE FREDERIDAYH SUREGP \ROLQJ \NQY FUMFD GMIQNIQ) GHLIQ WIGNIQ)
DQGLQ GHBW XQEHMEQAQ) R WH1 DXMUHR 6AHIH
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600 * XWHH 8 QYHMW6EDIQV0 DD\ MD

. HZRB/ ( SIMMP IE YILDQAH \VAHWIFH SOQDARYY WYGHOW H% , IRMERDARQ

$ EVALRV7 KLY WMG. H DP LQH P LGB! VAKRROWNGHAE STRAFH R HBIMAWP LE YLILDIQAH Z KLB! FR FROAXPWQ) \AHDAILE H SOQD MRQV Z LW
JHHDAYHS , * H®, 8MQ D TXDOMWHGIQ Z HGRAXP HWMG DQG DQDO] H3 HIKWIXGHOW Z W SURUH SHIHORHXMQ) * H , VRRG
&DQYD &KDN 37 GXUQI BWRQVRQ ST RZ W DQG I XQIL FIWMILFDARY 7 R KSSRUMHUHSIMMP LF YLILDQRH WHIRXURIMUID R JRRC
\AHDMILE H SOCDARYY WHBYDGRH FRGAH-SWDOIWLP HZRIN FDX\DDW  DQG DSSWURSUDM GYHDR USIHHOMRQ ZHH XVHG DV H STA)
HSLMMP LE \FD! | RGV VR HYDOOW WHUFR FROXAKAMS RAVBXW Z W WH* H , ' DD LOFXGHG WDQWUEHG D G WDQUDWG Y G-R IHFRWEQ) \
WXGHOAHOH.DAMG GLIMEODUATCRN  DQG VHP L \WKRMUHG LOMYLHZ V' DQDO] HE WURXIK D P XON@\ HHG ILEP HZRIN ) LQAQIV IQAFDM WD
MGHON SUP DU® DSSTHG FROMIMHYDODIRY VAW L) FROAHSWDODFRXUDR  FDXVDOUHDMRQWKISY DQG FRKHHIAH ' XUQ) \RXUR
HYDODARQ WH HUDIHG 1Q HIQQ) SLRP SWVR DAYV WH* H , FHIEION Z KIGI GXUQ) UHHYHU HYDOD IRQ WH  UHBORMS RQ WHL
SHIRQDOXQGHMEQAQ) DQG QHIRWDARQ ZIW SHHY 7 KH WG FRQFOGH/ WDWH SCRMWHSLMMP LF FUMAID HIDE®! WMGHOW VR FUMFDE
HYDODOW FROMOV LOMIRIDM \RXUAH WHICELON  DQG IHGRWRQ WHU LOMSIHAMRQ \N@ WHHE  IRWMIQI HYDODWYH MGIP HY
5 HRP P HOGDARQY LGFOXGH LOM DA HBIMMP LF \ADIIR®V 1Q * H , \KSSRUMG \AHIAH GOLQQ) SRUMRQQ) * H%, DV D FRID BUD M
SDUZHJ UDWHJ WDQ DQ DXWRIMBAYH \RXUFH DQG HP EHEAQ) LHGRAYH SLRP SW\R IHFRIQ] HELDA/D G Y OHG IQMSHBARYY ) XU
URHDURK \KRX@ H SBH ®QJ WP GHYHRSP HWR HBIMAMP LE YLILDGRH DQG Z KHAKHU WHH WW.GY WDQUHJ D BRW FROM W 7 KH WG [
@P IWG Z W \P DID\DP S DG \KRUWWMP FDWMRRP LOMIPARYY ' HEW WHH WH WG SURYIGHY Y DCE®! LOLIKW IOR GYHDIIQ)
H SCAMESIMMP L FUMLID VR HOKDQRH FUMEDOHIDIHP HOAZ W * HOB ,  \KSSRUAMQ) LI RURXV\AHWILE UHDRQAQ) DQG IHSRMEBIS , XVHIC
FOWRRP V
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<\IQ) +XDQ 6RXW &KICD 1 RP DO8 QYHMW -I0] XDQ + X 6RXW &KICD 1 RPDO8 QYHMW ; IDQ) / L 6RXW &KIQD 1 RPD
8 QYHMW =KH=KRX 6RXW &KIQD1 RUP DB QYHMW &KXQ DQ) HY 6RXW &KICD 1RUP DB QY BIW

. HZROB/67($0 ( GXFDIRY , QMEMVASILDY &RP SHMIFH 6 WP DAF /MLDMUH BYEZ  6HFRQEDY WNGHOW

$ EVADRWG\MGHIAE LOMEVASIODY FRP SHMOAH LY SDUMEXDUD FUKFDOI RUDGEIRAMQ) JBEDORKDIIN/ QRZ DA V 7 KIVMMG. HP S@R VI
X WP DAF @QMDMUH UHYEZ. \R H CP LQH URHDURK 1LRP W RQ WH FRGA-SWD) DARQ FRUH GP HMRQV DQG D AP HQW R
IOMEVASIODY FRP SHMOFHLQ HEXFDWRQDOHMQIVZ W D\SHALLLE | RFXVRQ IWFXGMDWRQ Z WLQ DQG P STFDARQVIRUG7 ( $ 0 HEXFDARC
FROM W 7 KH QMDMUH UHYHDY WDAZ KLBH QM EVASIODY FRP SHMOAH  WH CELOW WR LOMIUDMNGRZ GGIH WIQNQ) D G SUDRARH/ [ URP
P XOMSGIQVASIH/LY FHOAWDOR \ROLQ) FRP S®| UHDOZ RUTS SLREGP V W DWHWP HOAIDAHY/ SHIMMMAKDBQINY 1 REED Z WIQ67 ( $ 0
HEXFDARQ  DWHWP HOMBRY RIWD @AN K | LAHAVGMASAODY  FROM \MDT] DARQ DQG | DIOVR FDSVMUH WH G QOP LF LQAMIUDAYH WIQNIQ)
SURAHAHY HWHADO RUIQQRYDARQ 0 RUARYHJ WIHHLY D SURQRXQRHG J0S LQ DUAEX@AQ) DXAAP HIADRIRWSUP DY VR WD HEXFDARQD
WRIHY %OVHG RQWHHILQEQIV WLYSCSHUSUIRSRAVAH | XUMUHGUHMRQYI RUURFDURK DQGSUDRMFH — GHYHERS DAHAP HONRRYJ BXQGHC
LQ\SHALLF GMASOCDY  SUDRARH/VR HKDQRHFRQM \WDOYDIGW Z MIQ67 ( $0 SIRWANV  FROWAXAAD SURIUMALYHDXHAP HOWP RGHOND
EUGIH/GU HHINGXFWRDOMH/ DQGGRMAD® — H SRUHWHICSSAFDARQR! * HOHDAYHS UMLAD] QMMIHH * H®, LQHP SRZ HIQ)
SURFHI/ RUHMG DWHWP HOAV 7 KH WXG. KLIKQIKW KRZ GYHIILQ) * HY%, SDUAFX@LO |RUDXRP DMG D QOMY R SLRUWAMISRUV D €
QVAXWRQ UHRUGY FDQ DAGHA/WHEEDAN KRBf LQ HYDXDWQ) WHG, CCP LF GDLQIQ) SIRFHN WHHE\ RITHIQ) DQRYHOSDAZ D \RWDQUD B
WH WHRIHAFDOJRDOR [QMEVASEDY  FRP SHMIAH [QR DRARCDE®! MUIHVFDB! DXVHRP HOVZ WIQ $, HKD &G 67($0  HEXFADIRC
P HZ RNV

uAZOPAU o0F - iR a O Gax Agtasasie Goial U Tedite®a -~ 4 eagBl acORAEex1 aa (UpAca& al
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; IDRQ=KDQ) * XDQJ[ L1 RUP DB QYHMW

. HZRB/67($0 ARQHBWSIHVHYIFHWORKHOMDIQQ) FXUWEXOP WHRWP 1P SIUFDOHADIUAK XQYHMW

$ EVADAW & XUHOD  SUFKREI\  LRHDURK P HMRGY FRXUAY LQ GADOXQGHLIUDGXDM QRUP DOXQYHMMEY DUH FRQI URQMG Z W WUHH FRU
QOGP P DV GYIDARQ |LRP \EBRARXGRYDARQ REMARYHY 1LDIP HOAMRQ R WORKIQ) ®ILF  DQG DIHIDWRQ R FXUWEXOP  HYD XIDARQ | LRP
WMGHOAE GHYHIRSP HOWV 7 DNLQU 6366 9DMFV DQG 6VIMKAFY DV WH H SHIP HQEOFDUIH WLV MG LOQARGXRHS WH 67($0  6FHOAH
THKQR®)\  ( QIGHIQ) $UN 0 DMHP DAFY HEXFDARQ FRQAHBW DQG FROWKAMG DQG LP SOP HAMG D |RXULQ RQH WDRKIQ) LHRWP
\AKHP HFRYHIQ)  REMPAYHY FROMOAAMDAKLQ) HYDODARY  $ RQHVHP HWMU TXDVLH SHIP HQEOMNG. Z DV FRQGXAMSG CP R SW FKRBI\
P DNVRWY/LQ D SURYLGADOQRUP DOXQYHMW 7 KHURKAVIQGAFDME WDMKHUHRP HIHAAYHD LP SURYHG WHED DYAHIAHOMIR R \WGHOWIC
WH H SHIP HQEOJWRXS Z W SOUARX@LD \LJIQU LFDQMP SIRYHP HOV 1Q HILQHHIQ) SUDANFH OMER DQG DUMME H SURMRQ OMER
4 XDOBAYH DODOMY UHHDBG WDNSURWMPAEDVHG GDUCLQ) | DALOIWMG WH FXORYDARQ R1 UADUAK WIGNQ) D G WH IRWP DIRQ R URVDURK
LGHOAW DP RQJ SUH VHLYLFHWERKHY 7 KIVYG. SURYLGHYDQ RSHDEBIVAKHP HIRUWHFXUIEXOP HRWP R S KRB\ P DRWY H SRUAVDX
LQQRYDAYH SDW IRU FXGYDAMY  UHADUAK RUHOMG WERKHY  1Q QRUP DOXQYHIMMWHY/ DQG KRGV P SRUBQMMHRIHAFDO DQG SWD WED
\LJQU LFDQAHI RUSURP RAQ) WHFRQCRBMYHGHHERSP HQWR WERKHUHEXFDARQ
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7RP REND. XURGD 7CP D8 QYHMW 6K XRN\D8 QYHIMW

. HZRGB/ + LUKHJ( GXFDARQ 67 ( 0 ( GXFDARQ &RP SHMR O RGHD

$ EWALRW7 KHJIURZ LQ) DGYDQRHP HAR! DUAILALDOLQMIDI HIPH DQG UHIWG WRKCRBILHY KDV XUMHUKHIKWOHE WHLP SRUBCFHR GHYHBSIQ)
\AHDAILE DQG WKGQRBILFDOKXP DQ UARXUAHY 7 KLYWHG LV GRATP WG VR $ MIDQ FRXQUHV\KFK DV- DSDQ D G 7 KO @ EXWKDVEHRP HE
JBEDOSURUW DQG \RAHEOCHG 7KLY VMG H DP IQHG KRZ XQYHMW WGV P DRUQ) 1Q 6AHFH 7HKQR®\  ( QIIQHIQ) DX
0 DMHP DARV 67(0 LQ -DSDQ DQG 7 KOMQG SHAHYH WH FRP SHMAHY H SHAMG R 67( 0 SURHMRQDY DQG KRZ WHU DFDGHP I
QASICH/LQ OHFHWHULZ DHHNDQG SHA-BWRQVR UHDWS FKDIBIHY 6SHALLEDD |, DQDO] HE URBRQF/WR\KUH WP VDIHXMQ) Wt
SHFHYHGIP SRUBGFHR  FRP SHMR HBP HQWIRUFDUHHYDV67 ( 0 SURIHMRQDY 7 KHHHBP HQVZ HHH WDRMG | LRP - DSDQHHSRIA
GRAXP HQV LOFXAQ) WHe) XQEDP HQEIO RP SHMAHV/IRU: RINQJ 3HIRQH FRP SIGGE\ WHO LQMAI R ( FRQRP\ 7 LDGHDQG, QGXVA
DV'Z HIDDV UHBYDQAGRRXP HOW IMKHG B\ WH & DELQHA? 1 11FHDQG WHO LOMAM R ( GXFDARQ & XAYUH 6SRUINV 6AHIFHDQG 7 HKQR®I\ 1€
-DSDR ' UIHHFHVDP RQ CFDGHP LF P DRWYZ HHH CP IQHG XMQ) DQOOMVR! YOUDQRH $129$  6LIQULFDQAGL HHIAHYZ HHIGHOMLHGIC
IRGUR WH  FRP SHMR WPV / HDGHIKIS &RP P XQFDARQ $ ELOW \R/ IMMD & RHD DQG &DHX® $ ELONV VR & RQAROSWHI  Z LW
WXGHOWP DVRUQJ LQ P DIKHP DARVDQG SK\ MEVWRAQ) VR IDMWHIP SRUBGRHR FHYEIQ FRP SHMCAHY @7 HIWDQ WXGHINV LQ RWHUI LHTY
7 KHAHILQAQIV\XIJHMINDALFDGHP [E P DVRUVKRX@ EHFDIHX@ ARQUGHHG DVDNH | | CRRUNKDSIQ) WXGHOAE SHAFBWRQVR LHTXILHG NG
VHV ) XUMUHURHDURK \KRX@ H SDQG WH\DP S®IM] HDQG LFRUSRIDM TXDDMYH DMIYLEZ V W XUMHU HIS®RH GASIDY QI OHFHY
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. HQ. IZOL 2 NDICP D8 QYHMW + LURNL) XNA 2 ND\ DP D 8QYHMW

. HZRB/ &P DM &KDQIH ( GXFDARQ ( GXFDARQ |RUGXWIICCE®! HYHIRSP HOW, QAD &RP SXORU ( GXFDIRQ $ D\AVR 1 &(57
7H \ERRN 4 XDOMAYHS HHDUK

$ EVADAW & @P DM FKDQIH LV D JEEDORKDIBIH WDWKDY VHIRXV P SDRW RQ KXP DQ \RAHN DG WH LRBI R HEXFDURQ 1Q SURP RAQY
P M DARQ DQG DEDSVARQ KDVEHHR HP SKDM) HG , Q, QAD HIVILRQP HQEICHEXFDWRQ Z DVP DEHFRP SXORU B\ DEXSUHP H& RXUNMGIP HD)

1Q DQG HYLRQP HQEOHEXFDARQ  LQFXAQ) FIP DM FKDQIH KDV EHHD SRUMRQHG DV D FRW XM WHP H Z WLQ WH VKRR
FXUIEXOP  7KLYWXG DIP V\R FOUI\ KRZ FIP DM FKDQIH FROMALY DAGLHAHG 1Q , QAD B\ DQDO] LQJ VAHIAH W] VERRNV DQG W VERRN

LQFOXGQ) \FLHGFH UHDWS FROMAKVHG DAKHFRP SXORU HEXFDARQ GYHD 7 KHW VERR\VZ HHH DP IGHG I URP ILYHSHUSHARYHY — FDXVHY

P SDFW P MJIDARQ DCEOSVARQ DQG  EFKDYIRIDORKDQIH DQG WH 11QAQIV Z HH FRP SDUHG Z IW WH 1 DARCDO& XUWIEXO(P
) P HZRWN 1&) 7 KH URXOV LQAFDWM WDADAWH SUP DY GYHD e7KH: RUG $ URXQG 8 M HP SKDV] HY D WMGH | RUP DAWRC

URRWG LQ HYHY GD. H SHIHGRHY Z KL®! DAWH &Z HVHFRQEDW  GYHD e6FHAH  LQARGXFHY \AHDAILE FD XDOUHIMRQKISVD G LOMQDARD
P HZ RNV GHP ROWMDAQ) SURIUMALYH GHEHIQ) $ WINH \DP HWP H \FYH.DOMKHY Z HH LGHOWILEHG LOFXEQ) GHD) HG LOARGXRRQ R

FROAEBW LOFRQUMMOAHY LQ FDXVDOH SOCDARQY Z HON FRQGHAARQYVR EFKDYIRUDORKDQIH LQUKI | LFHQAIQMEMVASIOD UIQMIDARQ DQG L
@A R \SLLDOGHYHERSP HIAR FRQAFBW 7 KHAHI LQELQIVAKI I HAMDAXAMUHWM, VERRN GHYHERSP HMKRX@S LGFRUSRUD MD GRQILWYGEQDOGHL ¢
WDWUHSHDMED  DOGUHRHY WH \OP H FDXVDOUHDMRQWKLSY DRIRW JUDGH BYHY DQG \WKRX@ LOARGXAH FROMMADQG GDUQIQ) DRAYMEY WD
LOMUDM \AHDMLE HBP HQV Z W GFDOFRP P XQW EDVHG H CP SBV 1Q RIGHJ R WHIWHD FRQQHARQY VR EHKDY RUDO FKDQJ HDQC
IOMEVASIODY XQEHEQAQ)
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. HZRLB/ 5 HHOK FRP SHM AR UND &RXUHRI 6\ G

$ EVADAW, Q WH 3, 6% 6FHAH WP HZ RN D JBEDOVAHGRH FRP SHMCR 1P HZRIN WH HP HIHFH R \ALHOWILE LGHQAV DQG RWH
GHYHBRSP HQWSURP SWD IHRQUGHDARQ R \WH DAMIXGHY DQG YDOHY | RUMLHG WURXIK \VAHOPHHEXDARQ $ KGR -CSD @ &RXUHR!
WG &R6 UHYIMRQ IWVGHHADY VR IHFRQUGHUARP SHMR [QUND \AHIAHHEXFDARQ E\ FOUI\ LQJ KRZ IWZ DVGH IGHE GXUQJ \WH
UHMMRQ 7 KIYWYG. P OLQD DDO] H/WHGAVAXWRQVRQEeFRP SHMGA f ZIWIQWHUNDZRINGQ) JURXS 5: * GUQIWH  UWYMRQR
&R6 \R HXACDMKRZ \WHFRP SRCHOWR FRP SHMGAHYZ HHDOMHG | URP \WH LQMDOGHEDMY VR WH [ LQDOGRAXP HOBMRQ 7 KHDQDOMY R
WH5 : * P DMIDYDQG WHILQDT] H5 &R6 | RUUND KLIKQIKWVE R LI QU LFDQAMKHYDVIRGRZ 1Q) ) LWWUHID GQ) WHFRP SHMR SIADUR
e+ XP DQW DQG $ WIMGHVF HOU® 5: * \HWRQV G-EDMS GYHYH HBP HQW\SHALLHG R \ALHGRH \KFK DveD HR QDMUH  DQG e WAHDMILE
HMPY -+ RZ HHJ WH ILQDO&R6 1RUUND FRQYHLIHSE WHH FRQAEBW LOR WH eSLRDARVMW f - GRAUEHS DV WH Z LEIQIGHK VR SURDRRYHD
HYDIHIQ WHSIREGP \ROIQ) DQG IQTXI  6HRQG 5 INDY SHISHARYH/DQG Z D\ VR WIQNIQIF \KUWG [LRP D QQWAKPARCDO) FOOWR [
P HNMRGREJFDOVRROXVHS VR DETXLLH FRP SHMGAHY 7 KLY LOXWKP HOM) DARQ FOXVHG WH VBLJHAFRP SHMR VR EH GAPUEHS DV D BALFY
JHCHDO HG W@ HJ  ELRDG SUIREGP \ROLQJ CELOAHY UDMHJWDQ XWKDOVAHOWLE SHASHRARYHY | Q @ KAR LOMCD IRQD GUHXGY W
QALY R QVAXWARP SHMOAHYLQ JUHDMUGHBW DQG UHFRQUGH Q) WHLGHDOWNMGHIABLR LBIVR EHFXORY EMG LQ \ALHOFH HEXFD NRQ GXUQ
WHQH WHIMRQ
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. HZRG/ 6AHIMW ( QDIFP HQV.  6AHIAH( GXFDARQ Y4ECRP HME$ CDOMY &ROMME COOMY . 6\MGHOW 5HYHEZ 6WG

$ EVWALRV7 KHURBIR VAHOAVIQ.  \AHOAH HEXFDARQ FDQCRAEH RYHBRNHG $ GRSWQ) ELECRP HME DQG FROMIADCDOMY WLV NG
HOPIQW  WAH/RQ\AHQANYV SDMASDARQL).  \AHIH HXADWRQ IQGH HE LQWH:  HE Rl 6AHDAH & RUH & RIDPAANRQ DQG 6FRSXV
Z W &IWBSDFH DV WH DQDOWFDOVRRO . H Z RUG FOMMU DQDOMY [GHWIHY  FRUH FOMMY FRYHIQ) HGXFD IRQD BROM W GMVASID \
SUDAWAHY HIDIHP HOAP RGH/ H I HRAYHOHW HYDODARQ HF 5 HXOV IURP NH Z RUG WP H RQH DQDOMY DQG EXUMGHMAMRQ LQGLFD MIKD.
URHDURK KRASRW DUH\KLWQ) 1URP GVASACDY \SHADT] DARQ DQG SLDRAFDOLP SBP HMAMRQ VR D IRFXV RQ HI HAAYHIHX HYDODARQ D €
PXOMQ) HEIH IOMEVASODY LOMUDARQ $ QOOMY R UHHHOFH DQG AMWG DXWRUVKRZ \WDWWH GRP DIQ UHP DLQV IHIWYHD 1 LDIP HOMG
Z W FKDIDRAMIMARY R SUDPAFDOW DQG LOMGVASADUW  Z KLBIDOR H SRUQ) WH XQGH.GHHIRSHE WHRIHAFDO RXQADARQ RN WHGRP DIQ
) XUMHP RH WURXIK FROMIADCDOMY WLV \WXG. FDMIRU] H/WH P RGHVR \AHOAWV HYDIHP HWIGHOM\ Q) QLHAAD G LQALHA
IRIP VR SDUAASDARQ , Q\KP P DY Z HSURSRHWIDAWXUXUHUHHDURK \KRX@ | RAXVRQ HAMEDKIQ) (R WP SDUAASDARQ P HKDQWP VIR
\FALHOAXV DQG GHYHBSIQ) P XOAP HMRQDOHYDODARQ \X MMP V 0 HDQZ KIBH LQ GHBW H SERUDARQ \KRX@ EH FRQGXAMG VR LQY MAJDM W
P IFR P HKDQWP VR [QMYHMRQ \KUWQ) [URP WIME GHAUSWYH URHDUAK VR G Q0P IE. SURFHW RUHOMG TXDOWAY HRADUAK \R DV \R
XQFRYHUWH EOAN ER 1Q IQMDPARQ 7 KLY WXG.  SLRVIGH/ RXADOIQUIKW | RUXQGHIMIQAQ) WH PXUHMDQGASH DQG GHYHRSP HOB
WHOGVR IWHDUK RQ\VAHOAAV HYDIHP HONQ.  AHFHHEXFDARQ
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. HZRG/ 6AHDNIFIOTXY  3HEDIRILFDOGHLIQ 3HEDIRILFDOFROMOARGRZ BGIH 7 HKQREIIFDCSHEDIRILFDOFRQMARGRZ BGIH ' KU G
EDVHG URHDUK

$ EVALRWGFHQWILE LQTXILY LV I XQEDP HEOI RUGHYHRSIQ) WYGHOAE \AHOALE @MDR  DQG HSIMMP LF W@ + RZ HYHU VHRRQEDW EIR®J !
WORKHY R W [1QG MG LEXOWR \WLQ DEVALPAIQTXILY SUCASBVIQR \SHALLE WRSLE | REXVHG GIRQ SOQVZ IMLQ KLIK WENHY/ H CP QY E
HMOQIV 7 KLV.JDS HP SKDUMAYWH XU HIAGQHHG | RUSUDRAFDO FRQOM WL DUHVRRYVR P SURYHWEORKH\E CELON VR G QH I HARYHSHEDIRI\
7KV WXG DIP V\R FR GALIQ DQG UHBHDMED P SURYH DQ IQTXI  EDVHE SOQQQ) VRROZ WIQ D GRLIQ EDVHG URHDURK [P HZRIN 7Kt
DUM DRVARP EICHY & RQMIAS FSLRHQARQ SURP SW Z IW. FRQA-SWP DSSIQ) VR GMSM  DQG RUDQMH FRP SB  SHEDIRIIFDOUDRAQ)
WHHE\ HOKDQAQ) WDRKHYE FOSDAW VR WICN SHEDIRILFDED LQ VAHMLE LOTXILY 7 KH GAIQ LY EDVHG RQ WUHH N FRQUANUAY ) LU
PONQ) [QMWXPWRQDOG-AMRQ P DNQJ H STAWP SURYHY 3 HEDJRILFDO& ROMW. QRZ BGIH Z KIFK WDV FRID RUIDAYH SO QQJ LOR T
SRV R GHYHBSIQI SIRHMRQDOUDRAQ) VHRQG P DSSIQ) SURFHWHY VKSSRUMKH FRKHIHOMOQM DWRQ R FRQMIWSHED RJ\ D ¢
WHKQRBI\ B\ KHSLQ! WORKHY YIVKDDH DQG H CP IQH WH IHIDMARQKLSY CP R WHH DUDV WILG UBHDME XVH R WH SO QI \RR
HIFRXUDJHY SLR HMRQDOGDUQLQ) WURXIK A FBVR LHGRARQ RQ DAMRQ 7 KH URHDUK LV RUIRIQY DQG WH QH WP P HADM BV 1QY Rt
FRIBAMY SUR HMRQDOUHDRQQ) DQG WDRKHJ SHAHBWRQY UHIDUELQ) WH SURRWSHY X\CELON 7 KHH LQUIKW Z LEIXIGH IHIGHP HONV IR
I XVWUHLP SGP HOBARQ DP RQ) VHIRUMHRQEDY EIRBI\ WDFKHLY 7 KH SRIMADORXUIEX@IUDQG SHEDI RILFDOWI QULFDGFHR WHVRRO DRQJ
Z W WHXVHR DGALIQ EDVHE DSSURDAK LQIWGHYHERSP HIV ZI@DOR EHGMAXWHG Q WHSURHIBARQ
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6XQ + FH/ FH 6HRXC \ HIDP ( ®P HOBL 6FKRRO R < RXQJ / HH 6HRXAL DARCDOSQLYHMW R (GXFD NRQ

. HZRLBY/ * UWG 6AHIH ( GXFDARQ 6XMBICEE®! " HYHRSP HOWVR ( GFDWRQ 7 HORKHU 3UIRIHMRQDO HYHRSP HOW 4 XDOVWAY HWWG
0 1C3BI6AKRROBAHIAH7 HOFKHY/

$ EVADAW7 KIVWYG. H SRUAVWHLP SBP HODARQ SIRFHWDQG SHHYFHGEHHIWR WH $6($1  7HDRKHU: RUNKRS RUD QHGE
WHS6($1  &HOMIRUWH* UWGIQ6AHIH $&* 6 Z W DI RFXVRQWERKHIE SUR HMRQDOGHYHRSP HIA7 KHZ RINKRS Z DVGHUIQH
VR WHQIWHD WERKHE VAHALE LQTXILY  SHEDJRI\  DQG JAREDOSHISHRARYHY WURXIK FURW QDARCDOFREERUMRY 3 DWARSD MY WDRKH)
\KDUHG FRXQAE \SHAL LE LOWKPARGDCSLDRARHY | RUJ WG \ALHQPH HEXFDARQ DQG HQJI DIHG LQ FRADERIDWYH GVAAMRQYDQG HP LD LQTXILY
DRV XMQ) WH ' DO ICAL 6AHOAH %R DQG JXIGHE \AHFH P XVEKP H SHIHIAHY 7 KHH DRRYMEY DIP HG VR HOKDGRH LOWAXPARCD
SIRHMRDDP 1Q JUWS \AHIAH HEXFDARQ Z IWIQ FXAMUDD GYHIH FROM W ' DB Z DV FRIAMS WURXIK QMY V DQG UH GRAMT
TXHMRQQOLHY [URP - SDUAASDAQ) WDRKHY DQG DQDO] HS TXDOAMYHDY 7 KH 11.QAQIV LOAFDW WDMKH Z RIMKRS GHBHIHG WDRKHY,
SIRHMRDOXQGHMEQAQ) R LQTXWY EDVHG JUWG VAHGFH IQXKPARQ \KSSRUMG WH GHYHESP HOVR J REDOFRP SHMR RUHOM
SHYSHARYHY DQG SURP RMG SRVMIYH SUR HMRCDO! HHGEDAN WILRXIK WH IRWP DARQ R DQ LOMODARQD GMOFKHU QGHE RN 7 KHH LHX®
\KJJHIMMDARKWELCDELDN WHP HG JEREDOWDRKHUZ RINKRSY FDQ VHYH DV DQ H I HARYH SLRIUDP | RUMAHIWHIQ) WDRKHUSUR HMRQDDP
LQ IU WG \VAHFHHGXFDARQ CAIRWALYHIHQDARDOFRQM W

C,Og@a(; sae gUaU 2 2achd Ama Oz QeO0IZea, 4 Bezh DAA@AOAE & B0 cUD T edd AU WDOcASeA axaR
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. HZR®G/ ( SIMMP IF RUHQMRQ ( GP HOAY VAHAHWDRKHY 4XDOWNBAYH 7KHREXWHR | DRRY PRGHD

$ EVADAW( ®P HQEL \ALHQFHWDRKH.Y SDUAFLSDWG LQ D VER \ HDUSUR HMRQDOGHYHIRSP HIWZ RIMKRS VR DD KRZ. VR XVHHBLIMMP LF VRRG
LQ \AHIAH FDWURRP V | RU P HDQIQII XOGDLQQ) 7 HDFKHE HBLMAMP LF RUHQARQ Z DV H TP LQHS RQ |RXU RAFD MRQV Z W D \KRWIRP R
FEMMP IF RUHQMRQ \KUH (26 6)  7KH WUH IGFOGY WPV ZIW IRXU AP HMRYV NQRZGGIH UBSTFDARY  NQRZ GG
FROMXARRQ HSIWMP LE QDMUHR NQRZ BGIH DQG FDMRRP DXWRUW 7 KHGDBAP HILRP  HBP HOMY WDRKHYIURP  SXEQF \VAKRRG
Q P LGZHMO DQG \RWHDIMOQ 8 6 GMMEW 7KH\ HDW/ R WORKIQ) H SHIHOAH WDQIKG ILRP VR \HDW/ PHD Q 6'
3DUARLSDOW FRP SBIME WH \KUH  WIRXIK RQICH SMARP 4 XDOMEY DMRXUMP HSRQN ' Dl Z HHD QO] H5 Z IW WHFXUHR! | DRRY
PRED&) 0 ZKIFKH DP LOHE WHFKDQIHWOMARY R \WHOWAWDUDEG! HBAMMP LE RUHQAMRQ DARWMWP H 7KH&) 0 KD GER GYHYR
IDARU ) LWV WH P FDXUHP HOMQYDUDGRH R WH | LUXARUGHU | DRRY Z DV REVIIGHS Z KIFK LQGFDMS WD WKH \KOH P HDUKUHG WH \DP +
OWQWDUDEGI R HSLMMP LF RUHQDARQ RYHUMP H 6HRQG WH JURZ W P RGHDI RUWH \HFRQG RUGHJ I DRRWY Z DV D RIHYHG Z W SDUAD
URMGXDOYDUDGAHIQYDUDGAHP RGHDZ KIFK LQGFDMS WDAHBP OB \AHCFHWDRKHE HBAMMP LE RUHQEMRQ JUZ. RYHUMP H 7 KHILQAQ) R
JURZ W, LQ WDFKHE FBLMMP LE RUHQARQ P D P SO WDWKHZ RUINKRSVIRUHDP HMEL WORKHY/ VR GDLD HEIMMP LE VRRY FRQAIEXWG VR L
KL VWQWDFKHE HBIMAMP LE RUHBMRQ
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6RQJ ; XH =KHVDQJ 1 RUP DCB QYHMW

. HZRWB/ 3IRHYFHVAHPHWORKHY 0 XGIP RGDOFRP SRUQJ * HHDWYH $, + XP DQ $, FRIDERIDARQ 4 XDDMMYH BWHDUK

$ EVALRV2 SSRUNMQWAYI RUSUIHHYFHVAHIAHWORKHY 367 V R HIDIHLQ \KWRLGQHS SIRFHAHVR! 1GHD JHHDARQ DQG H SIMAMRQ DUHRIWE
FROMOGHS B\ \WH WDQUHIAVCDXH R FDWRRP GVARXWH DQG IHIDQRH RQ MQIGI P RGH UFBLHHODARYY 7 KLY @P IMARQ KIQGHY Wt
GHYHRSP HOAMR  FDSDAMEY | RUVAHMLE H SURMRQ DQG H SOCDARQ DQG XQGHIARHY/ WH GHHG | RU LQXKPARGDOFRQM W WD WXSSRU
RYRQ PHQQ PINQ ' UZIQ) RQ D PXGP RGDOFRP SRUQ) DG KXPDQ $, FRIDERIDAYH SHISHRARY HWIY MXG.  LOMIWD W T
JHHDRHS , \KSSRUMS YRFH IQMEDPARQ SOWRP [QR D FKHP MM WERKLQ) P HKRGY FRXUH VR \KSSRUAB67 \& P XGIP RGDOFRP SRUQJ
WURXIK \SRNH) @QIXDIH GDRIIF LOMDPARQ DQG UHDOMP H IHHEEDAN $ WP FAMUGRQ) LOWAKPARCD GRMYHOARQ Z DV P SOP HOMG
IRPMQI RQ 367\ FRP SRUQJ SIRFHAHY DQG SHISHARYH/Q  ZIWIQ WLV KXP DQ $, \KSSRUMS P XGP REDOGDUOQ) HIVLRGP HY
4 XDDAWYH CDB Z HH FRIPAMS WURXIK TXHMRQQDLHY DQG DCDOVH/ R FDWRRP JHCHDMS \SHHK WDQWRUSW \R H DP IQHKRZ. 367\
SHFHYHS DQG H SHIHIAHG P XGP REDOFRP SRUQ) DG KRZ \WHH SURFHAHY \KDSHS WHU FIDWURRP  SD WASDARQ D G SLRHMRCD
WIONQ) 7 KHIQAQIVIQAFDMWDA HHDAYHS , \KSSRUMS P XGNP RGDOFRP SRUQ) HIKDQRHG WHFRQAQXIW D G Y IELOW R 367 \6LGH.
JHHDARQ H SIHMRQ DQG IHSRQH DQG |RUMMHSG JUDMU HIDIHP HQAMDQG UH GRAYH O DIHHY  3DUAASDQN JHHDD YLHZ HG WO
DSSURDAK DV \KXSSRUAYHR WHUWDQUMRQ | LIRP BDLQIQ) FKHP IMAI FROMAR GHYHRSIQ) SHEDIRIIFD 0D RQAQJ | RUWDRKIQ) FKHP LA
7KIVVMG. RIHYFRXUH GYHOIQUIKWIQR KRZ JHHDAYH $, FDQ WSSRUVPXGP RGDCFRP SRUQJ LQ SIHRHYIFH AHIAHWD RHUHGXFDARQ
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4 IXIHQ/ L 6RXW &KICD1 RUP DCB QYHMW * XRKLR +XDQ) 6RXW &KICD 1RUP DB QYHMW ; IDQ) /L 6RXW &KIQD 1RWP D

8 QYHUW &KXQ DQ) HY 6RXW &KICD1 RUP DB QLYHMW

. HZRWG/ $UNIADO ,QMMHFH 7HFKHIb $, $SSTMRQ &RP SHMR 7 HIKHJ 3WRIHMRQDO / WA 7 HOFKHU 3URIHMRQD
" HHBRSP HQV

$ EVADRW7 KH UDSIG DGYDQRHP HOAR' $ WAILFLDO, QMEI HFH LY URKTSLQ) WH HEXFDARCDOHTRY WP \KLWQ) WH UHTXLLHP HQV I RUWD RH\
$, FRPSHMA I1URP f WIRKQRIRILFDODWIMEIQRH: WR f KXP DQ P DFKIQH FRADERDARQe * UIRXQEHS IQ WHQH. GHP DQGVR! WH$, H.D DX
QAIZ Q) XSRQ WOFKHJ OMEIR GHYHRSP HOWP RGHY IURP 8 1 (6&2 6RXW . RUHD DQG 6LQIDSRIH WLV WG LOMIUDMY/ \WH 6\ BV R
&RQAHQ 7 HOKHY' HYHIRSP HQN6VIIH/ DQG $ GDBWYH ( [ SHIWHWHRY VR FRQWAKRADQ f $ CDBVIBMRQ / HD BIKLSe P RGHDIRUWDRKHUS |,
QMDA GHYHRSP HQV FRQUMAMY R IRXU WIIH/ $ CBVMRQ DQG ([ SRDARQ |, QMO DARQ DQG $ SSIFDRY , QQRY MRQ DX
5 HROMXPARQ DQG / HDGHIKIS DQG 5 DADARQ ) LWV WH $ GOSVBARQ DQG ( [ SRUDWRQ WRIH IREXVAV RQ | XQGEDP HQRIO WRKQIFD
DSSTFDARQY DQG WH HMEEDKP HOAR HMIFDOERXQEDUHY B\ P DWMIQ) EDVF $, VRRORSHDARQY \XFK DvJWDAQ) D WJIQP HQVD G G
FROPARY  WDFKHY WDQUMRQ | URP - SDWLYH DRRHSVEQRHVR DRRYH DSSTFDARQ 1 H WWH, QM.QDT] DARQ DQG $ SSTFDARQ W HHP SKDM] H
RSWP 1] 1QJ LQWAXPARQDOZ RUINBRZ VWILRXIK. GDVI GLLYHD DESURDAKHY \KFK DV$ , DWIMMS BWRQ SOQQQ) DQG GDLQQ) MWYDARQ DCDOMY
BXEVFTXHO  WH , QQRYDWRQ DQG 5 HFRQWAXPARQ WEIH X\A] K/ LOWEDI HADI HQA VR UHFRQUAKPWEXULIEX® DQG XD BMK SURFHW RUHQMC
HYDODWRQY GUYLQ) WHIQCRYDARQ Rt SHEDJRJLFDOSDUDAIP V ) LQD® WH/ HDGHIKLS DQG 5 DADARQ Wi HP DUNVD B8 | LRP IQAYIGKD
SWDANEH VR HRY WP BDGHIKIS B\ IRWP XOWAWQ) X WP V DQG GHYHERSIQ) WEQEDLGY VR 1QI OHFH SHHY VFKRRY DQG UHIIRQY WOFKHY
WDQURP [LRP WKQRBI\ XVHY IQR GDCHY R HOXFDWRQDOWHRP 7R SURP RWM WH LP SGP HOBMRQ R WY P RGHD IV HIVHMD
GHYHES HIGHFH EDHG \HD GDIQRVY P HKDQMWP V- FUHDM Wl H EDVHG WK QUFDOURRXURH SDANDIHY FRQUAKPD | X@R FBIMSSHE WD QLQ)
WP DQG RSWP 1] H D GOV GUYHD UHILRQDOGHYHRSP HOAHRU WP WHHE\ HP SRZ HIQ) WDRKHY VRZ DUG DRAYHD 3D &Y HXFDARQD
WDQURWP DARQ

1283 Aaelpca Taa agzac ~ ° &eaxox QUzaE ~ a0n atdeal- (lide ke Oax ALAOD) e 14 awdé (DD
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. HZRGB/ , QHYFH. IQGHIDUMY7 HOFKHU 7 HORKHU' HYHIRSP HQW* LRXQGHG 7KHRU $SSURDK

$ EVADRW: IV WH DGYDGRHP HQAR! 67( $ 0 HEXFDWRQ LQ HOUD FKIEKRRG VHMQIV NIQGH. DM WDRKHY | DFH WH SUDPWED GKD @QIH R
WDQUMRQQ) 1URP WDAMRQDOURBY VR FRP SHMAG7 ( $0  HXFDRY 7KV WMG HP SR VD JURXQGHE WHRY DSSURD K VR H SBRH W
GUILEXOHHIFRXQMHG B\ 1Q VHFHNIQGH.I DM WORKHY GXUQ) WHUB7 ( $0 SURI RMRGDOGHYHERSP HQADQG WHFRSIQ) WADWOLH/WH
DGRSW, Q GHBW. LOMMEZ V Z HH FRQGXPMG Z IW. HIKWNLQGH.I DUMD WDFKHY DQG WH GD Z HH DQDO] HG WURXIK RSHQ FRAQ) [ DX
FRAQ) DQG \HBAWYH FRAQ) IRTRZ Q) JURXQGHG WHRY  SLRFHEXUHY 7 KH 1LQAQIV UHHDOWDWMORKHY H SHIHIRH P XGAS®I QL XA,
DRLRW/WUHHGP HMRQV FRIQWYHD WH  VAKIJBIZ LW FRP SUKHYAQ) 67( $0  SKIRRSK\ DQG LQMIWD MY IQMENVASIDY NQRZ BGIH
SIDRMND® WH  1DFH FKDQIHY 1Q FXUEXQP GHLJQ P SGP HOMWRQ DQG IHRXUAH DFTXMWRQ HYY IRQP HOE@ WH  HIFRXQM
LOWXI | LAHQMOINMARCDOMKSSRIAVDQG SDIHQEOFRRSH.DARQ SUIHAKHY |, Q LHSROH WDRKHY DGRSWAY HH FRSIQ) WD BY LFQQ)
SURDAAYH VHD GUHRMG GDQQ)  HYIDIHP HOWLQ FRADERDAYH WWADUK  SDUAASDARQ 1Q SIRIHMRQDO GDLQQ) FRP P XQWH/ SHH
REVHLYDWRQ DQG GVRXWIRQ LH GRAYH SUDRWAH DQG VHHNIQ) H SHIWIXIGDQRH 7 KHWYG. FRQAFB\WDD HVWH67 ( $0  WDFKHUGHYHERSP HD.
SUIRFHRVDVD G @CP IFWDVRRY [URP QRYIFHVR FRP SHAMQWRKDLDRAMU] HG B\ FRQAXRXY QGHIRADARQ EH® HHD IQM.DODIHR DQGH WD
KSSRUAK WP V 7 KRHI LQAQIVRQMUEXWVR D GHHSHUXQGHIMIQAQ) R NQGHL DM WERKHYE SUIRIBMRQD OBZWIIQ67 ( $0  HEXFDWRG
DQG R I HUSWDAWADAP SCADARQYI RUGHRIQQ) VBUIHMG SR HMRQDO GYHRSP HQNVSRIWDP VDQG \KSSRUVPHKDQWP V
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-IDX/ Y %HMY 1 RP D08 QYHMW =KXKDL <DMQJ * X %HMQY 1 RUP D08 QYHMW =KXKDL 4 L=KDQ %HMY 1 RUP DO8 QLYHMW
=KXKDL 6LTL/ L %HMY 1 RWP DCB QLYHMW

. HZRB/ 67(0 &DHU, QMMRQ/ $ IWUVAKRROB7 (0 $ PAYMAY & DUHHJ( GXFDARQ 6AHIFH, QMHAMW3UP DU ( GXFDARQ 4 XDQAUBWHH
URDURK

$EVAMDAW6E7 (0 HEXFDARQ LVZ IGHD UHRIQ] HG DvD FUMFDOGUYHJR QDARGDOFRP SHARYHOHW © - KLB! SURVIRXY WMGHY KDYH GRAXP HOMC
LW SRWADOWR | RAMIMNGHV DFDGHP LF SHIRUP DQRH DQG FDUHUIQMRV @P WG DAMDARQ KDV EHHD SOIG R WHLP SD BRI DIWUVAKRR
67(0 DRRYMAVRQSUP DU WMGHOAE67 (0 FDUHHJLOMMMRQY SDUAEX@UD Z IMLQ WH & KICHHHEXFDWRQDOFROM W7 R D GV WLV J [3
WLV VNG GHYHRSHG D WHRUHAFDOI P HZ RIN DQG D SHEDJRILIFDOGHLIQ P RGHOWDMQMIUDM HUD FDUHHU HEXFADMRQ LOR D WUVAKRR
67(0 SWRILPV %DWHE RQ WLV P RGHD DQ H HP SO P RGXGIWBG 7 KH YREQMN Z DV GALIQHS 6XEVHTXHOAD D TXDULH SHIP HOB
VMG Z LOEH FRQGXAMS LQ D SUP DU \AKRROWR HYDODM IW H | HFAAYHZHV 1O [P SURYLQ) WMGHINV \AHOWILE LOTXILY \NLQY WHHE\ I XUNH
SURP R WHU\AHFH IQMHWWDQG 67 ( 0 FOUHUIQMOARQY 8 GIP DMD WLV WXG R IHY SIDRAFDOIXIGD €H I RUMH GHYHIRSP HIADQX
IP SGP HOAMRQ R DIWUVKRRO67 (0 DRAYMEY 7 KHRUHAFD®  IWEURDGHDY WH DSSTFDARQ RN 6RAD @RIQWYH&DIHU7KHRY  68&7
Z WIQLQ RUP DOBDUQIQ) \HMOQJIVDQG EUGIH/WHIDS [QSUP DY GYHOFDUIHHUHGXFDARQ 3 WCRMDD  IMWHYH/DVD FRQM WO HG P RGHOR!

KLIK TXDDW DWUNAKRROVHIMFHY XQGHU &KICDV ' RXE®! 5 HOXFARQ SRIA  SIRVIAQ) IQMEMASIDY  LOWMKPARCDOVD I RBEQ) IR
WORKHY/Z IWRXWADUHUS@OQQ) H SHINA

T4 aegiépe autaalbOchace Oax cAaxaealaPady Wael (A& 0L Alptiéragese Oa ea OAIRO
826 (@8 >a0a0RY- ¥ e
6KXR6KDQ YHNQJ 1 RUP DB QYHMW =KXKOL <DQ <DQ) %HNMYI 1 RUP DB QYHMW

. HZRB/ 6AHFHIOTXY  6AHIAHHEXFDARQ 8 P ELHID UMY $ FDGHP LE DRKLHYHP HOW6 AHAH SURFHWANQY & UMFDOMIQNIQ) 3UP D\
DQGVHRQEDY WMGHONV

$ EVALRW2 YHUWH SDWAGHDGH 6AHJAH, QTXWY 6, KDVEHHR Z LGHY SURP RWMG Dv'D SHEDJRILFDODSSURCAK VR HIKDQRH \AHAH HEXFDWRQ
KRZ HYHUJ WHRYH.DOH [ HAAYHIHW R 6, DQG WH FRQAMRQY WDWQ OHIFHIW P SBP HOBAWRQ UHP DIQ XQFBD (EXHVR WHI D P HOAMRQR
HY.GHOPHDALRWQXP HIRXV'SUP DU \WYGH/DQG W WP DAE UHYLHZ V 7 R DAGLHVWIYJIDS WIVWXG. DERSWD QXP ELHID UHY 2. DSSURCFK \R
X WP DAFDED \X QAHM] HP HB DCDOVAY DQG K WP DAE URVEE V SXEDKHS 1Q LOMCDARDOMXUDYEHEHD ~ DQG $ \REOR
HDJLE®! WYGHY DIH H SHAMS \R EH IQFOGHS FRYHIQ) HIGHIAH TUIRP GRIHV R FRXQAIHY/ WMV R WRX\DQGV R \WGHOW DQG QLY BiF
HEXFDARQDOFRQM W 7 KH DQWELSDWG [ LQAQIV\KIJHIMDWG, Z LGP ROWMDMKLIK® WG LFDQAH | HAWM] H/RQ GDUQIQ) RXFRP HY Z LW
H SHAMG H1 HAV RQ DFDGHP L DAKLHYHP HQWVAHDAH SURFHW NG DQG FUMFDOWIONIQ). $ GAMRQD® | RXUP RGHD MY YD IDEGV  \KEMR
DUV HEXFDARQDO GYHY WDRKIQ) P HKMRGY DQG WRKQRR)\  LOMIWDARQ DUH H SHAMG \R \LIQULFDQW® L OHIAH WH DSSAFD IRC
HIHARYHOHWR VAHDAHLOTXIW %DVHE RQWHHW QIMHI] HG LRXAOV WIVWXG. Z LSURSRVH I XWWUH DSSTFDARQ WHIGV I RUS, LQ H3XFD IRQD
SUPAEH
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< XHIY 6XQ 7KH7KWG ([ SHIP HQEO0 LGB 6FKRROR 7D XDQ &IW +DQ X : X &DSIMIO1 RWP DO8 QYHMW  71DQ/ XR &DSW
1 RWP DB QYHMW

. HZRB/ 6HRQEY AKRRO P I[ H5 P HKRGY LRFDUAK  RXFRP H H SHABMRQY FDUHHU [QMIAW \KEMPMOM IV Z LAIQICHK R KRRV
\KEMPAV

$ EVAMDRWB\MGHONV SRVMYH DMIXGHY \RZ DUBY FDUHHLY 1Q GMVASADY  \AHGRHY DUH P SRUBQAGDUQIQ) RAFRP HY © KLBIQXP HRXV WYGH
LQEFDWWDARXVERP HH SHABMRQY DUH D I QU LFDQASUHARRUR . FDUHHJ UHDWG FKRIFHY WHHLYD @AN R P HDWKUQ) LOWAKP HQALHID AQ)
FOUHHJ UHIDMG RXWRP HH SHRABMRQVIQ GMVASICDY VAHGRHY \KFK DVEIR®I\ 0 RURYHU IWVHXHMD @ H SRHKRZ GlIHHMWAP HMRQ
R RXAFRP H H SHAVMRQY [P SDRAWNMGHOAE FDUHHUUHDWG FKRIFHY \KFK DV Z LAQIGHW R FKRRH EIR®)\ : H GHY BRSHG D QARBILED
&DUHHUUHIWG 2 XVRRP H( [ SHAEQR 6FDBIWURXIK P LVAXPMUHG [QMYHE. H SHIWHYLEE. WYGHAIQMYLEZ V DQG\KUH 1QY MAJDARQ
5 HIDELON DQG FRQLLP DR | CRRUDQDOMY Z DV FRQGXPMG VR YDICDMWH\KUH XMQ) GO ILRP 1L HDUKLIK \AKRROWXGHQN
/ RIMAE UHIURMRQ P RGHIQJ Z HHWHD SHURWP HG R H DP LGHWHHIHAW R JHIGHU BRI\ \KEMPALQM AWV FD HHULQMKAVDQG FDUHHU
UHDWG RXVWRP H H SHREMRQY RQ WMGHDAE Z LAQIGHW VR AKRRH ELRBI\ 7 KH UKV \KRZ \WDAP DB MNMGHONV G BRI HMWV RXFRP
H SHAVEMRQY LV MIQU LFDQW® KLIKHUWDQ WDAR | HP DB WMGHON 6\MGHON Z W Z LAIQIQHN VR FKRRVH ELRBI\ KD M\ QLD @ KL K
GYHYR RXFRP HH SHABARQY FDUHHULQMHIVDQG VKEMPAIQM MO WRVH Z IWRXVWXFK Z LAQIQHW / RIMAE UHJURMRQ UAKOWKRZ HC

WDAKEMPAQMHIADQG FDUHHJ LOMHXWLI QULFDQW® DG SRMYHD SUIHARAMMGHOV Z LAQICHY R FKRRVH EIR®I\  Z KB FDUH-UUHDM
RXVWRP H H SHABWRQY \LJQULFDQ® DG GHIDAYHD SUHERMAMLY Z [AQIQHY 7 KH QHIDAYH SUHARRYH HIHAWR FD HHUUHDMS RXFRP H

H SHABARQVP D WP 1LRP WYGHOVZ W BRZ HUH SHREMRQVKRTQ) P RIHUDDMAE YIHZ VR EIRBI\ FDUHHY 5 HHDUK GHP RQUAD MV WA
\LJQU LFDQAY HAKQH SHAMS LRBIR FDUHHU UHIDWG RXVWRP HH SHABMARQVIQ\KDSIQ) WYGHON EUHHUHDMS KRIFHY
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. HZRWB/ , FOMYHEAHRH7 HOKLQ) 3HA-BWRQY 3URHYIFH7 HOFKHY 1 RWALQ)

$ EVALPWB\WGHOAE LHSRQA/FDQ EHXQGHIWRRG DVH SIMMRQVR WHUUHDRQQ) H SHIHIAHY DQG GHYHRSIQ) XQGHMWEQAQ) DMHUWD
PHHY IQAFDRY R FRUHAGHW , QFOMYH \AHFH FDWRRPYV WHHRH UHIXUH P RIH WDQ KHSIQ) \WGHOV G RS \AHQWIE
XQGHWEQAQIV WH  UHIXUUH \AHFH WORKHY VR DAMG FRVHD VR WYGHOAE IGDV HRIQ]H @YHIH ZD VR NQRZIQ) D @ LHSRY
LOWKPARCDD VR \KSSRUAP HDQLQI I XOSDUAALSDARQ | RUDEWMGHIN %4-FDXVHWDRKH LOMSUIAMRQY VKCSHLOQWKPARQDOGHAMRQV CRURV
SKDWH/R VAHFHWORKIQ) WHUSHAHYHS IP SRUBGFHR H DP LQQ) WNGHAE XQEHIXEQAQIV LY FHOADOWR LQFOMYH SUD WFH 7R L RWP
WHGHUIQR! LOFOMYIW RUHIMG \AHFH WORKHUSURSDUDARQ WLV WXG. H DP IGHS WHSHAHBWRQVR 7 KDL SURHYLFH \AHDAHWD RHY
UHDWEQ) CRAAQ) WYGHONXQEHIMEQAQ) 6XUH DI FRIPAMS YID RSHD HIGHG TXHWMRQY Z HH DQDO] H3 XMQ) WHP DAF D QOMY \R
|GHOAN SDAMLQVIQKRZ SDUAASDQW SHAHYHDQG XVHWMGHIAE DQZ HYDVBDLQQ) HGHFH ) IQAQIVIQAFDMWD BD WASDQN JHH DD
YLHZ HG MGHAE LMBRQAY DV Z LQGRZ V WDWKHS WH WERKHY XQGHIWEIQG WYGHAE UDVRQQ) DQG FRQAHBWMD GHYHISP HQW3 DUAALSDOA
DAMOGHG VR P XG0 IRP VR GOUQQ) HICGHIH IQFXAQ) YHEEDOH SOQDARYY Z UMD ZRIN DQG EHKD IRUDOH SLHMRQY $ GKRXIK
LGFRP SGMRULGFRIHADQZ HY/Z HHR W VHHD DV SLRGXPAYHRSSRUMQUEY | ROVAHIFHGDUQ) P RUSDUARLSD @V\KRZ H5 XQRHIRIQW IC
LGHOAN 1Q) DQG LOMSUHAMQY SDUADORU HROIQ) XQGHIWEQAQ) DG WHD WD) WHH IOMSUHEMRQY LOR IMSRALYH LOVAKFARD
DPARQ 7 KHAH ILQAQIV KLIKQIKWWH GHHS 1RUP RUH H SCAWSURSDUDARQ VR KHS SURHYLEH VAHAH WD RHY XVH WMGHIMMIQNIQ) DV T
| RXQEDARQ | RUHIDAMQ) LQFOMYHVALHRHWORKLQY
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. HZRB/67(0 HXFDARY / HARQSOQGHLIQ &KHP Ml HEXFDARQ RUMKWELGLE®! GYHRSP HOW 4XDIMAYHWLIAD U WWGHON

$ EVADRWS V67 ( 0 HEXFDARQ FROADXH/\R JDLQ SLRP LCHIFHIBEDD  LOMIUDAQ) GRFDCDQG FXOMUDOSHYSHRARY MKDVEHHD UHR) @ H DVE
SURP MQJ CSSURDAK VR DGYDQAH ( GXFDARQ |RUGXWRLCDE®!' HYHRSP HOW( 6' 7KIVH SRIDRY MXG  LOYHIA DMWY & KICHH SIHHYN R
A<KHP DA WDORKHIE SHR-BWRQVRI 67( 0 (6" 1lQAXVHG Z W & RQXADQWP  ( LIKW RCHFKHP ML \MWXYGHOAWDRKHY/ WH | RXUM \VHP HXML
DIHG IURP D &KICHHQRUP DOXQYHMW SDUAMASDMG QD SHIRG UIH GRAYHWDORKLQ] GHMIQ ARXUHLQ * XIGHGBE WHRUHVRI
67(0 (6 HEFDARQ WH FREERDAYHD DOG IHORAYHD GYHRSHG( 6' 67( 0 FKHP A BWRQSMOQVIGFRUSRD I & RIXADQMP IC
D WS B\ WB P DQCHU 7 ZHQW 2 R GWRQ S@QV ZHH RUHDMG DRRW QYHIH WSIFY  1lGRXQAQ) DAHINE KICHH VWP HIMY) LN P D MY
SOSHP DNGQ) YIQHIDUEUZ LQ) 11LHZ RNV G HQJ WD DCRHDA GMGRXVUFHTP HP RWEU HF ) HHEEDAN TXHARQQD U/ UAYHDBG WDAP R\
WMG-OMMOFKHY EHINAHG \WDW&RQXADQWP IQRP HG 67(0 (6 HEXFDARQ RXIKWAR EH IOM DWG 1OR WH &KICHH \HRQED
AKHP AL PXUIEXOP DG WH IHRIQ] H5 WH FXAXUDODQG SUIDRAHDOYDOHV R WH (6" LOXAKRARQDOP RGHD 7KH H SUIHAHG SRUWY
DMYXGHY \RZ DUG WH FRXUHY WORKIQ) DSSURDFK Z KIEK. HOKDGRHG WHU XQGHWEQAQ) R (6' Z KB WAHD) WHIQ) \WHU FXOMUD
FRQIGHCAH DVZ HODVLP SURVIQ) WHUWDRKIQ) FRP SHMGFH DOG FUDAYHWMIGNIQY®  1LQRQIV FROWMMAZ WK BIWRQ SMQ DWHKP HW DL
MGHONH GRARQY + RZ HyHJ SDUARSDQN UHSRUMG FKDAQI HYLQ LOMI DA WHWUHHFRUIHFRP SRHQV 67( 0 (6' DQG&RQAXADQWP
LOR FKHP VA BMWRQ GRLIQ & ROVADLON \KFK DV QP WG FIW WP H WXGHAL CFDGHP LE GYHY KHDY \ Z RINGDG  DQG LOWKI | LELHOAAKRR
KSSRUAP D KIQGHJWHU I XWUH P SBP HOBARQ R \XFK LOWAKAMRQ 2 YH.DD WL YG. SUHIP LQDU® GHP ROWAD WV \WDW&RQ XAD QP
RUHOMG67( 0 (6 H HIWDSRMYHLP SCPARQ SURHYEHFKHP VAL VARKHY
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<DV * X 9HMY 1 RP DOB QYHMW =KXKDL 4 L=KDQ %HMY 1 RWP D08 QYHMW =KXKOL 5XTL<X %HMY 1 RP D08 QYHMW
=KXKOL < DQJ <DQ) %HMY 1 RUP D08 QLYHMW

. HZR©B/ , QRWP DOSAHIAH( GXFDARQ 6AHIAHO XVHKP V 3R HAMRQD] GHOMN 3 UHVHYIFH EAHOAHT FDFKHY  8DHBWG

$ EVALRW, Q RUP DOVAHORH HoXFDARQ |, 6( LV DQ HAHQADOFRP SRQHIAR \AHCRH HEXFDARQ  DQG VAHRH P XVHKP V' DV I XQEP HQEIODX
RIMADO, 6( HIMURCQP HIV KDYH SRZ HIXOHEXFDARQ SRMIADO 3 UHIRXV IWHIURK KDV GRAXP HOMG WHEHHIWR |, 6( | RUMMG-RAGDLQQ
DQG VAHAH WERKHJ SUR HMRQDO GYHBRSP HQW 3' BEXWIP WG DAMOARQ KDV EHHD JIYH) VR KRZ VAHFH P X\HXP V 1lQ OHFH W
SIRIBMRPOIWRZ W R SIHVHFH VAHFH WORKHY 367V 7KIVMWYG HP SR VD DHUWYG GMIQW H SRHKRZ 367V SIRBMRD
LGHOMY GYHBRSVGXUQ] DVAHFHP XVHXP EDHG3' SUIRIWDP DQGWR IGHOAN WHUH SHIHFFH/\WDNQ CHFHWHGHY BRSSP HON D BZ HJ
FROPMS GAUQ WHWUHP ROM 3" SIRIWDP 7 KLRXIK TXDOMWYH FROMINDCDOMY R SDUAASDON [IHB WS P HP R JURXS SURWMRWDQX
LOMYEZ WDQWRISW WHWXG DQDO] B/ WHLP SCAAR H SHIHAY XK DVI IHG WSV FRMERDAYH SIRWRAGHLIQ D G LOMD WRQV Z [\
H SHW RQ WH 367\t \AHIAH WDRKH [GHOWN GHYHIRSP HQW 7 KH URXOV SURYLGH HP SLUFDORMGHIAH |RU WH HIHRAYHHY R \AHR
P XVHKP EDWHG SUR HMRQDOGHHERSP HIMQ FROMAKPAQ) SUHVHYLFH VAHRH WDRKHY SUR BMRQDOLGHOAN DQG FOUL\  WH XQGHOLQ
P HKDQWP V 7 KH ILQAQIV DOR RIIHJ SUDPAFDOIXIEDGAH IRUWH GRLIQ R IXWWUH VAHAH P XVHKP  CRAYMEY DQG WDRKHJ SUR HMRQD
GHYHBRSP HOABWRIWP V
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